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INVESTMENT PROVISION OF FORMATION OF COMPETITIVE
INFRASTRUCTURE OF ENTERPRISES OF THE KHERSON REGION

Powerful evolutionary changes in the domestic economy that go hand in hand
with the enlargement and ramification of the complications of economic and social
ties of enterprises, changes in their size and spheres of activity, fluctuations in
demand and cost of production, insufficient vector of social care and, in some cases,
ineffectively regulating domestic economy of our country. That is why issues related
to investment and innovation transformations, which often lead to increased
uncertainty and risks, and at the same time increase the opportunities for ensuring the
competitiveness of the enterprises of the region.

The intensity of competition, the volatility of social needs and other factors of
the business environment require the activation of innovative activities by residents
and non-residents of the market. The implementation of an innovative product leads

to the solution of a large number of issues that lead to qualitative changes in the
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activity of the enterprise.

The conditions of economic development offered today are shaping such
changes that should help the enterprise to adapt to the conditions of functioning that
are needed at present, to form its unique "business model" that will help it to remain
competitive for a long period. Here comes to the fore the system of investment and
innovation to ensure the competitiveness of the enterprise.

The ability of an enterprise to innovate is determined by the ability to
implement investment and innovation support, which is determined by the conditions
that affect the enterprise at both the regional and state level. Today in the Kherson
region there are more than 180 enterprises that have decided on the directions of
attraction of investments. At the same time, the total investment need is over UAH
400 million. The main factor of investment attractiveness of the region is its land.
Kherson region is one of the regions of Ukraine with the best soils, making its
achievements in agriculture known outside the country [2].

During the research period (2015-2018) the enterprises of the region carried
out foreign trade operations with services with partners of 68 countries of the world.
Exports of services to EU countries account for 45.3% of total exports, to other
countries - 54.7%. Imports of services from EU countries accounted for 26.5% of
total imports, from other countries - 73.5%.

The structure of exports of services is dominated by transport services, in
particular maritime and road transport, as well as vehicle maintenance services.

The study showed that the low competitiveness of regional enterprises reduces
the presence of the Kherson region in EU markets. The main reasons for this are the
following: high level of energy consumption per unit of production; in some cases the
absence of documents certifying the conformity of goods and services with EU
standards; lack of proportionate policies to promote local goods.

Currently, EU countries are the largest foreign investors in the region. The bulk
of the capital is invested in the agro-food industry. CIS countries have low levels of
investment activity. The expected increase in export of goods will be ensured by

maintaining favorable market conditions for traditional Ukrainian export goods and
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successful work of domestic enterprises in securing the achieved position in foreign
markets, as well as steps to find new markets [3].

As the issue of investing in the Kherson region is an integral part of the overall
tendency to invest in Ukraine as a whole, it is appropriate to create a coherent
effective system of cooperation with the regions of the world, international structures
in the context of the state European integration process, which will open a new stage
for establishing relations and promoting sustainable social and economic integration.
economic development of the region. The positive image that will be perceived by
international organizations and foreign countries is an indicator by which the
procedure of attracting external resources and international technical assistance
funds, investors is simplified [1].

The main objective of regional policy is to create conditions for effective
investment in the economy of the region from abroad. Effective investment is
generally understood to mean investments that, in addition to risk-taking, allow to
obtain an economic benefit that satisfies the investor [3]. At present, the pace of
investment growth of the region is not sufficient for the full utilization of the resource
potential of the Kherson region and the achievement of strategic goals in its socio-
economic development.

In addition, the disparities in the territorial distribution of investments lead to
uneven socio-economic development of the administrative and territorial units of the
region, since, taking into account the trends of recent years in the specified field of
activity, the leaders in the number of direct (foreign) and capital investments involved
are the cities of regional importance. and Kherson, as well as Belozersky,
Kalanchatsky, Genichesky and Oleshkovsky districts.

Analyzing the state of attraction of capital investments in the region for the
period 2015-2018. It is worth noting that the share of capital investment in the
development of agriculture, forestry and fisheries and industry in the total capital
investment was one of the largest, accounting for about 45% of the total volume
respectively.

At the same time, significant accumulation of fixed capital is required to ensure
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competitiveness of enterprises on an innovative basis due to the growth of
investments. It is necessary to ensure an average rate of investment growth of at least
6.0-8.0% per year.

We believe that the formation of agricultural enterprises in an open competitive
environment will require adequate market requirements of the system of state support
for agriculture, creating conditions for their financial self-sufficiency.

Therefore, the main task of the authorities in ensuring stable competitiveness of
enterprises is the regulation of land relations, the development of appropriate
measures to create a favorable investment climate and mechanisms for lending to
enterprises, the development of transport and logistics infrastructure of the region,
ensuring the maintenance of a systematic dialogue with representatives of business in

the region.
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