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PU3UKU B JIAJIBHOCTI ITPOMUCJIOBUX INIAITPUEMCTB:
BN, METO/IN OLIHKH TA 3AXO/IN NIOAOJTAHHSA PUSUKY

VY cydacHHX yMOBax pO3BUTKY KOKHA KOMIIAHisl CTUKAETHCS 3 TAKUM SIBUIIIEM,
ak pusuk. CIiJ 3a3HAYUTH, 10 ICHYIOTH 3arajbHl PU3WKHU JUIsl BCIX KOMMAaHINA Ta
IHAMBIAYaJbHI PU3UKH UISI KOXKHOI cepH, 110 BUMArae OKpeMoi OIIHKHU IIi€l TeMHU
st KOXHOT cepu. Y cydacHiil nitepaTypl MU 3HAXOJuMO OaraTo TpPaKTyBaHb
TEPMIHY «PHU3MK», TOMY IOCIIPKEHHS LIbOrO SIBUIIA € KOMIUIEKCHUM. Pu3uK - 11€
HMOBIPHICTh TOTO, IO ICHYIHOUHMH pe3ynbTar Oyae BIAXWISATHUCSA BiJ OYIKYyBaHOTO.
[TpuitHATTS pU3MKY - 1€ HASBHICTh HEBH3HAYEHOCTI Ta MPOLEC MPUUHSTTS pIIIEeHb
KoMItaHiero. [Ipyu mpuiHATTI pillleHHS KEPIBHUK Ma€ JiBa albTCPHATUBHUX BapiaHTH:
PU3MKOBHM 1 HAAIWHUN, 110 TapaHTye 30€peKeHHS OTPUMAHUX PE3YJIbTATIB, TOMY
PHU3HMKH MOXKHA KiTacu(iKyBaTh 3a OaraTbMa (pakropamu.

3yMMHUMOCSI Ha XapaKTEPUCTHUIl AESKUX BHIIB pU3UKiB. OTKe, BAIIOTHUI
PHU3HUK TOJSTaeE B TOMY, IO BiJ 3MiHU Kypcy He Oyne oTpuMaHo noxoxay. Llei pusuk
BUHUKAE TPU 3AIMCHEHHI MPOMHUCIOBUM MIAIPUEMCTBOM 30BHIITHROCKOHOMIYHOT
TISUTBHOCTI, @ caMme: IMIOPT CHUPOBHHH, TOBapiB, MaTepialiB Ta 1HIIOI MPOIYKITIi,
HEOOXITHOT 11T BUPOOHMYOTO TIPOIECY, a TAaKOXK EKCHOPT TOTOBOI MPOMYKITii
1HO3EMHUM CITO>)KHBAYaM.

@DiHAHCOBUN pU3BWK — 3aralbHUM TEPMiH, SKUH XapaKTePU3Yy€e PHU3HKH,
MOB'A3aH1 3 (PIHAHCOBOIO AISUTBHICTIO MPOMHMCIIOBOI KOMIMAaHIi, 1 CTAHOBUTH NOPTPEh
pHU3KKiB KoMIaHii [1, c. 75].

[TpomieHTHHIA PU3WK - 1€ HECTOJiBaHA 3MiHAa PUHKOBOI MPOIEHTHOI CTaBKH.

[IpuunHoO0 #Oro mMOsIBM € HacaMmIiiepe], 3MiHA PUHKOBOI CHUTyallli MiJ BILIUBOM



JIepKaBHOTO  peryitoBaHHs. [HQusiiHuii  pusuk  BigoOpaxae MOXIIUBICTD
3HELIHEHHsS pPealbHOi BapTOCTI KamiTally Ta OYIKYBAHMX JOXOJIB Bil (pIHAHCOBUX
omepauid 4epe3 IHQIALINHI yMOBU. IHBECTHI[IMHMN pU3UK XapaKTepU3ye
MO>KJIMBICTh (PIHAHCOBUX BTPAT MIJ] YaC IHBECTHUIIIHOT IsUTBHOCTI MIANPUEMCTBA.

[{iHOBUI PU3WK - BHJ PHU3MKY, 3 SKAM IPOMHCIIOBE MiIMPHUEMCTBO MOXKE
3ITKHYTUCS MiJ Yac KOMEPIIAHOI [isNIbHOCTI, XapaKTEPU3YETHCS MOKIIUBICTIO
(1HAaHCOBUX BTpPAT MIANPUEMCTBA, K1 MOB'A3aH1 31 3MIHOIO 1HJIEKCIB I[IH HA aKTHBHU.
[HHOBAIIHUN pPU3UK BWHUKAE, KOJW KEPIBHUIITBO ITANPUEMCTBA BUPIIIYE
TUMYAacOBO 1HBECTYBAaTW BUIBHUM KamiTajd y BUPOOHUITBO HOBOTO BUAY MPOIYKIIIi,
sIKa HaBPSJI YU 3HAH/IC MOMUT Ha OYIKyBaHOMY MiJIPHUEMCTBOM PUHKY. Sk mpaBumIIoO,
el TUN PU3UKY BUHHUKAE, KOJIH y BUPOOHUIITBO BIPOBAKYETHCS OUIBIN JCIICBHIA
METOJl BUPOOHHUIITBA, HI)K TOM, SKUH KOMIIAHIS B)X€ BHUKOPUCTOBYE, SKIIO HOBI
POJIYKTH BUPOOJISIIOTHCST 0€3 MOoepHi3allii ctaporo oOiajgHaHHs a60 BUPOOHMIITBA
HOBHX MPOJTYKTIB.

Cnin 3a3Ha4YWTH, [0 KOHKPETHUW TEPENiK BUIIB PHU3UKIB y MJISIBHOCTI
IPOMHUCIIOBUX MIANPUEMCTB HE € BUYEPITHUM, OCKUIbKU BiH NMOBHHEH BPaXOBYBATH:
PU3UKHN CTUXIHHUX SIBUI, KPUMIHAIBHUM PU3HMK, PU3UK HECBOEYACHOTO BUKOHAHHS
PO3paxyHKOBO-Ka3HAYEHCHKUX Omeparii. 1 T.J. , MPOMHUCIOBI IIJNMPUEMCTBA HE
BPaxOBYIOTh yCi BHUJW PHU3UKIB Yy CBOiM JiSTILHOCTI Ta HE BU3HAYAIOTh MOXKJIMBI
HaCHIAKM X HachaigkiB. Tomy ciig BpaxoByBaTH MOXKJIMBUN HETaTUBHUHN BILIWB
OKpEMUX BHJIIB PU3HUKY Ha TOCTIOAAPCHKY JIsUTBHICTE [2].

Baprto 3ayBaxkuTu, 10 OCHOBOIO YMPABIIHHS ISTIBHICTIO MIAMPHEMCTB, iX
PO3BHTKOM Ta IIJBHUIICHHSIM €KOHOMIUHOi OC3IEKH € aHajli3 BHJIIB PHU3UKIB Ta iX
OIIHKA I Yac BHUHWKHEHHS KPU30BUX CHUTyalid y Tramy3i. OIliHka pHu3UKIB
HEOOXiTHA I MPUHHATTS €(EeKTUBHUX PIlIEHb y TOCHOJAPCHKIA MisbHOCTI. J[ms
OIIHKM PW3WKIB BHUKOPUCTOBYIOTHCA SIKICHI Ta KUTBKICHI aHanmi3W. SIKICHUU aHaui3
JorioMara€e BU3HauuTH (PakTopu Ta cpepu pU3UKY, TOAl SIK KUTbKICHUN aHaji3 MEHII
cyO'eKTUBHHMI 1 JOTIOMArae 4iTKO BU3HAUYUTH BIUIMB MIEBHUX BU/IIB PU3HUKY.

BuBueHHs pU3MKIB y MiSUIBHOCTI MPOMHUCIOBUX HIAINPUEMCTB € HEOOXITHUM

MpoliecoM uepe3 HecTaOUIbHY (DIHAHCOBO-€KOHOMIYHY CHUTyallll0 B  KpaiHl.



[IpomucnoBi koMmaHii y CBOIM HiSUIBHOCTI MiAMAIOTHCS TMEBHUM pHU3UKaM 1
HaMararwThcs ix mogoiaru [3, ¢.27].

OCHOBHOIO MPOOJIEMOIO CUCTEMHU YIPaBIIHHA pPHU3UKAMH € BIICYTHICTb
KOMIUIGKCHOTO Ta CHCTEMHOTO TIiAXOAYy, TOMY KOMIAHIsIM pPEKOMEHIYETHCS
pO3po0JIATH 3aXOAM Ta IHCTPYMEHTH 3amoO0iraHHs pPU3UKaM y CBOIM MisUIBHOCTI.
Omxe, s MIABUILEHHA €(EKTUBHOCTI JISUIBHOCTI B Cy4YaCHHX YMOBax
TOCMOJIAPIOBAaHHS  BITUM3HSHMM  MPOMHUCIOBUM  MiANPUEMCTBAM  HEOOXiTHO
BIPOBA)KYBATH CHCTEMHU YIPABIIHHA pPHU3UKAaMU 7S BHU3HAYCHHS NPUYUH iX
BUHUKHEHHS Ta BUOOPY KOMILIEKCY 3aXO0/(1B 11010 MiHIMi3allli pU3UKIB BILIUBY a00 X
HeUTpamizaii.
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