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P0o3BUTOK NiANPHEMHHMUBKOI IAJBLHOCTI B yMOBax rjofaji3amiiHux Ta
inTerpaniiinux mnpoueciB. 30ipHUK MaTepianiB MiXHApOJHOT HAYKOBO-TIPAKTUYHOI
iHTepHeT-KoH(pepeHiii. — Xepcon: JABH3 «XIAVY», 2019.- 213 c.

VY 30ipHHUKY PO3IJIIHYTO aKTyalbHI MUTAaHHA TEOPETUYHHUX 1 MPAKTUUHUX
aCIIeKTIB PO3BHUTKY MiANPHUEMHHUIIBKOI AISUIBHOCTI B yMOBax Trjo0ami3aliifHUX Ta
IHTErpaluifHuX MpoleciB B YKpaiHi Ta CBITi. BHCBITIIEHO MUTaHHS TEOPETUYHUX
ACIICKTIB E€KOHOMIYHOI TjoOaiizalii, JOCHIJDKEHO BIUIMB TIJIoOami3aliiHuX Ta
IHTErpalifHuX MPOLECIB HA EKOHOMIYHUN PO3BUTOK CYyCHIbCTBA.

JocmipkeHo cydyacHUM cTaH, MOpoOjJeMHu Ta MEpPCHEeKTUBU  PO3BUTKY
MIAOPUEMHUITBA B  YKpaiHi, I1HHOBAI[IMHO-IHBECTULIMHI HANpPSIMH PO3BUTKY
MIANPUEMHHUIIBKOT  JTISUTBHOCTI.  BH3HAYeHO  akTyajdbHI  aClEKTH  OOJIKOBO-
(hiHAaHCOBOTO 320€3MEUCHHS AISTILHOCTI MIAMPHEMHHUIIBKIX CTPYKTYP.

[Ipu3zHaueHo Jisi HAYKOBIIIB, JOKTOPAHTIB, acCMipaHTIB Ta MariCTPaHTIB
BHINMX HaBYAJIIBHUX 3aKJajiB, (axiBI[IB-MPAKTHKIB, a TAaKOXX CTAHOBUTh HAYKOBHUU
1HTEpeC NSl BCIX, KOTO IIIKaBUTh OKPECIIEHE KOJIO MPOOIIeM.

© Jlep»aBHUI BUILUNA HABYAIbHUMN 3aKJIa]]
«XepCOHCHKUI Iep>KaBHUI arpapHUil yHIBEPCUTET»,

Kadeapa eKOHOMIKH Ta (piHAHCIB
2019



HEJOJIKIB y (piHAHCOBO-TOCMONAPCHKINA MISIBHOCTI Ta 3HAXOJKEHHSI PE3EpBIB IS
NoJTMNIIeHHs (PiHAHCOBOr'O CTaHy, 30KpeMa ¥ MiABUILECHHS P1BHS IIATOCIIPOMOKHOCTI
1IPUEMCTRA.
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IIBH3 «Misxcnapoonuti ynisepcumem Oiznecy i npasay , m. Xepcon, Yxpaina

BIIJIUB PO3BUTKY IHBECTHUIIMHOI CKJIAJOBOI HA
KOHKYPEHTOCIPOMOXHICTb IHOPACTPYKTYPU ATPAPHOI'O
CEKTOPY YKPAIHHA

3abe3nedyeHHs CTalloi KOHKYPEHTOCIPOMOKHOCTI Ta €()EKTUBHOTO PO3BUTKY
arpapHoOro CEKTOpYy €KOHOMIKM YKpaiHM Ha CcydyacHOMY etami (opMyBaHHS
PUHKOBHUX BIJIHOCUH 3HAXOJUTHCSA B I[EHTPl yBaru HayKoOBIIB Ta NpakTukis. [Ipu
bOMY TpOIEecH 1i 1HBECTULINHOrO Ta KPEIUTHOTO 3a0e3MeueHHs] Ha0yBalOTh BCE
Oinpmioro 3HayeHHs. CaMe BOHUM € OCHOBOIO 3aJyY€HHS KOIUTIB 1 CTBOPEHHS
IHCTUTYIIIHHOTO MATPYHTS JI1 BIATBOPEHHS BUPOOHUYOTO MOTEHIIATy arpapHOTo
CEeKTOpa EKOHOMIKH.

VkpaiHa mnepexuBa€e HUHI CKJIQJHHN MepioJ] KOMIUJIEKCHUX CTPYKTYPHHX
IepeTBOPCHB, (HIHAHCOBO-CEKOHOMIYHOT'O O3J0POBJICHHS BCHOI0 HAIllOHAJIBHOTO
rocroJapcbKOro KOMIUIEKCY, BUOOpPY BIACHUX NUIAX1B cTalOumizamii 1 popMyBaHHS
CIIPUATIIMBOTO TPYHTY JUIsI (PYHKIIIOHYBAaHHS Ta CIIBIpalll MIXHapOJAHUX Oi3HEC-
CTPYKTYp, IHCTUTYLiH, ycTaHOB. TyT BapTO 3ayBa>kKMTH, 1110 HUHIIIHIM 4ac BHOCUTh
CBOI KOPEKTHMBM Y PO3YMIHHS HAayKOBO-TEXHIYHOI'O MOTEHIlaly Ta NEPCHEKTHBU
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Horo po3BUTKY B YKpaiHi, sika notpioHa €C Ta CBITOBOMY CIIBTOBAapUCTBY, SK
PIBHUM €KOHOMIYHUN MapTHEP.

AHaIi3 KOHKYPEHTOCIPOMOXKHOI 1HBECTHUIIIMHOT IMOJITUKU CBIIUUTH: IS
3alydyeHHs B YKpaiHy 1HBECTHIIIA HEOOX1AH1 YiTKI ¥ mpo3opi Jii B OnMoJaTKyBaHHI,
y CUCTEM1 MUTa, B JIIIIEH3YBaHHI OKPEMHUX BHUIIB TIsIILHOCTI.

ATpONpOMHCIIOBE BHUPOOHUIITBO - OJWMH 3 HAWUOUIBIIMX PEIUIIEHTIB
iHBecTulii B Ykpaini. IluTtoma Bara ioro B 3araJbHOMY O00CS31 1HO3EMHHX
iuBectumin mepesuirye 11,0%. IHO3eMHI iHBeCTOpM BXXK€ BKJIAIU KOIITH Yy
PO3BUTOK arpapHOro CEKTOPY Ta TIOTIOHOBOI, KOHJIUTEPCHKOI, TepepoOHOI rany3ei

30KpeMa.
Sk CBITUWTH aHaMI3 [ISUTBHOCTI arpapHOTO CEKTOPY, YIOBIJIBHEHHS Ta
HEBNOPSAAKOBAHICTh 1HBECTULIMHOIO Ta IHHOBALIMHOIO MPOLECIB -  TOJOBHA

NpUYMHA CYy9acHUX KPU30BHX SIBUI y PO3BUTKY raily3i, CTPUMYBaHHS aKTHBHOTO
pedopmyBaHHs 1 3a0e3meueHHs CTajIoro il PyHKIIIOHYBAaHHS B MEPEX1THUMN MepioJ
710 PO3BUHEHOT COI1aJIbHO OPIEHTOBAHOT PUHKOBOI CHCTEMU I'OCIOJapIOBaHHS.

[aTeHcudikalis 1HBECTHIIMHUX MPOIECIB, CHPSIMOBAHUX Ha OHOBIICHHS
BUPOOHMIITBA 3 METOIO MiJBUIIECHHS SIKOCT1, KOHKYPEHTOCIIPOMOXKHOCTI MPOAYKILii
i puOyTKOBOCTI MIAMPUEMCTB MPOJAOBOJIBYOI chepu HE JIHIIe BaXIUBUN (PakTop
3a0e3MeyeHHsl MPOJOBOJbYOI HE3aJIEKHOCTI YKpaiHM, BUXOAY ii Ha CBITOBUHU 1
perioHasibHl MPOJIOBOJIbYI PUHKH, a U ¢GopMyBaHHA €(DEKTHUBHOI CTPYKTYpHU
HapOJHOTOCTIOIapCHKOTO, arpoNpOMHUCIOBOTO Ta MPOMHCIOBOTO KOMILIEKCIB,
3pOCTaHHS €KOHOMIYHOTO i COL[IaJIbHOTO PO3BUTKY Ta MiABUILEHHS XUTTEBOTO
pIBHSI HACEJIEHHS.

OCHOBHI HANPSIMKU CTUMYJIIOBAHHS BITYM3HAHUX Ta 1HO3EMHUX 1HBECTHUIIIN
y BupoOHuuTBo AIIK: po3poOka perioHaJbHUX HOpPOrpaM CTUMYJIOBAHHS
MPUBATHUX 1HBECTHULIN, PO3BUTOK PUHKY IIHHUX IManepiB, CTBOPEHHS BUIbHUX
€KOHOMIYHUX 30H, NPHUI0AaHHS 1HO3EMHHMMH I1HBECTOPAMHU aKIid BITYM3HIHUX
BUPOOHMUKIB, CTPAXyBaHHS 1HBECTUIIIN BiJl HEKOMEPIIIHHUX PU3HKIB, KOHIIEHTpAIIis
BHYTPIIIHIX PECypCiB MpPHU LEHTPATI30BaHI MIATPUMII 3 METOI0 peamizarlii
NPIOPUTETHUX IHBECTHUIIHHUX MPOEKTIB TomIO [1].

Po3paxyHku moOKa3yroThb, 110 AJii CTBOPEHHS Cy4acHOi BHCOKOPO3BHUHEHOI
iHaycTpli XapuyBaHHA B KpaiHi HEOOXiIHO HE MeHme 75 MIpA. TpH.
KamiTaloBKJIaaeHh. DiHAHCYBAHHS MOXE 3J1HCHIOBATUCH 32 PAaXyHOK 1HO3EMHUX
Ta BHYTPIIIHIX 1HBECTOPIB, aMOPTHU3AIIMHUX BIApaxyBaHb Ha BIJTBOPEHHS
BUPOOHMYOT0 MOTEHI1aTy, 0aHKIBCHKHMX 1 TOJATKOBUX KPEIUTIB Ta 1HIIUX JXKEpPEJl.

KanitanbHi BkJIaieHHS mepeAyciM MNOTPiOHO CHPSMOBYBAaTH y CTpaTEriyuHi
rainysi, 30Kpema, B I[yKPOBY, OJI€ J>XUPOBY, ILIOJOOBOUYECKOHCEPBHY, JIKEPO-
ropisyaHy, BHHOPOOHY, COJSIHY Ta  1HII, $KI ~ MOXYTh  BHPOOJISITH
KOHKYPEHTOCIIPOMOXHY MPOIYKIIIO JI1 BHYTPIIIHBOTO i 30BHIIIHBOTO PUHKIB.

3 METOI CTBOPEHHS EKOHOMIYHOI 3alllKaBJIEHOCTI B 1HBECTYBaHHI B
arpapHuil cekTop YKpaiHU AOLUIBHO HA JABa-TPU POKH BIPOBAAUTH CUCTEMY
NIbFOBOTO OMOJATKyBaHHA Ta (PiHAHCYBaHHS HOBHX a00 pPECTPYKTYpPOBaHUX
OIANPUEMCTB  Taly3i, IO CHOPUATHME MPUCKOPEHOMY 3pPOCTaHHIO OOCATIB
BUPOOHUIITBA BHUCOKOSKICHHMX XapyOBHMX MPOAYKTIB 3 BpaxyBaHHSM OpraHIYyHOT
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KOMIIOHEHTH.

Yac BuUMarae 3HAYHOTO PO3MIMPEHHS I1HBECTUIIMHUX MOCIYr, SKI MaroTh
BKJIIOYATH ONepallii Ha PUHKY TOPTOBEIBHUX 3000B’s3aHb, OmNepalii 3 HIHHUMHU
narnepaMu BJACHOCTI, y4acTh Yy MpHUBATU3AIIMHOMY TMPOIECi, MPOECKTHOMY
(diHaHCYyBaHHI, BEHUYpPHE I1HBECTYBaHHS, 1HBECTHUIIHHI KOHCAJTHHTOBI TMOCIYTH
[2].

BpaxoByrouu 3ramani Buile GakTopy 1HBECTHUIIINHOI TPUBAOIUBOCTI KpaiHH,
aKTUBI3aIls 3a7y4eHHS 1HO3EMHHUX 1HBECTHUIIIA MOXJIMBA 32 YMOB 3aJIy4€HHS 10
1HBECTYBaHHSI BEJIMKUX KOMIAHIH 3 TMPOMHUCIOBO PO3BUHYTHUX KpaiH 1
TpaHCHAI[IOHAIBHUX Kopmopariii. HeoOXigHO TakoX CyTTEBO BIOCKOHAIUTH
dbona0BUI pUHOK Ta (IHAHCOBO-KPEAUTHY CHCTEMY, PO3POOUTH, BIPOBAIUTH Ta
npodiHaHcyBaTH 3 JOMOMOTOI0 1HO3EMHUX 1HBECTHI[IM HOBI 1HHOBAI[IMHI TPOEKTH,
[0 MamTh  COIlalbHO - E€KOHOMIYHE 3HA4eHHsA I  [OJAJIbIIOr0
KOHKYPEHTOCIIPOMOXKHOTO PO3BUTKY €KOHOMIKM YKpaiHM B IUJIOMy Ta Ii
arpapHoro CeKTopy.

Jlitepatypa

1. Tym3uncbkuit O.JI. YopaBiiHHg (OpMYyBaHHSIM KOHKYPEHTOCIPOMOKHOTO
MOTEHIIIaTy MIAIPUEMCTB (TEOPETUKO- METOJOJIOTIYHHMM acrnekT): MoHorpadis /
O. 1. I'ym3uncekuii, C.M. Cynomup, T.O. I'ypenko. — K.: ITIK C3VY, 2010. — 212
C.

2. Defining Sustainable Competitiveness [Emektponnuii pecypc]. — Pexum
noctymy : http://reports.weforum.org/global-competitiveness-report-2014-2015/
defining-sustainable-competitiveness/.
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Jleporcasruii 6uwull HA84AIbHUL 3AK1A0

«XepconcoKull 0epicasHUll azpapHull yHigepcumempy, M. Xepcowu, Ykpaina

MNPOBJIEMHU TA NEPCIIEKTUBHU PO3BUTKY PUHKY ®ITHAHCOBHUX
MOCJIYT B YKPAIHI

CraHOBJIEHHS 1 PO3BUTOK PUHKY (PIHAHCOBUX MOCIIYT € OJHIEI0 3 IEPEyMOB
epexkTuBHOTO (DYHKIIIOHYBAaHHS BCIX cdep 1 JJaHOK eKOHOMIKHM KpaiHu. ChrOrojHi
Ha HBOMY CKJajlacsi HH3Ka TEHJACHIINH 1 HampsMiB PO3BUTKY, IO CYTTEBO
BIUIMBAIOTh Ha AKICTh 1 ceuudiky mociayr ¢pinycraHoB. Jlo HHX, 30KpeMa, MOKHA
BIJIHECTH IOMIHYBaHHSI 0AHKIBCHKOTO CEKTOpa HaJl yCciMa IHIIUMHU Ha (iHAHCOBOMY
puHky. KpiMm Toro, cmocrepiraerbcsi TEHJEHIlIA 10 yHiBepcamizalii (piHaHCOBUX
YCTaHOB, 1110 301TBIITy€ KOHKYPEHIIII0 I BUMAarae NnyKaTu HOBI HaNpPSMU PO3BHUTKY
BiacHOro 6i3Hecy. OcCOOJMBO aKTyaJbHOIO CTa€ B3a€MO/IA (PIHAHCOBHX yCTaHOB,
30KkpemMa OaHKIB Ta CTPaxOBUX KOMMAaHIA, SIK HAWMaKTUBHIIIUX YYaCHHKIB
(G1HAaHCOBOTO PHHKY, 3JaTHUX PEATbHO BILJIMBATH HA HHOTO.
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