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MDKHAPOJAHA HAYKOBO-ITPAKTUYHA KOH®EPEHIIIA
21 mpasHs 2021 poky

MigBoasum niaCyMOK 3ayBaXMMmo, WO MpPOsiBM HacuiabCTBa — LUe
Cepro3Hi NnopylweHHs npas noauHu. [laHa npobnema € akTyanbHOO Ang
Cy4yacCHOro npaBoBOro noss, BUMarae nowyKy HOBUX ePeKTUBHUX NiAX0AiB
BUpiLLEHHA npobnemMn 3HULLEHHS PiBHSA MNpaBoOMoOpyLlleHb, MOB'A3aHUX
3 NposiBaMW HacWUAbCTBa B CiM'i, i He nuwe npaBoBoro xapakrepy. Loao
KOHCTPYKTMBY CaMe B AisSIbHOCTI NMPaBOOXOPOHHWUX OpraHis, To 6yno
CTBOPEHO cneuianbHi Nigpo34inun noniuii «MoniHa» ana po3rnsay BMnaakis
AOMALIHbOMO HacW/bCTBA; Ha CbOroAHi BiAMOBIAHO 3aKOHY MOMILENACHKI
MaloTb MpaBO BMAABaTU 3abOPOHHI NMpunucK, 3abOPOHUTU KPUBAHUKY
Habnmxatnucs Ao nocTpaxapanoi ocobu, 3aiicHBaTM NpodinakTUYHY
po6oTy TOLLO.
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BosikoBuy O. 0.

NMPABOBI 3ACAAN PO3BUTKY IHBECTULUIAHOL AIANBHOCTI
HA TEPEHAX XEPCOHLUWHN

YkpaiHa Bxe p[oBruii 4yac nepebyBa€e B CTaHi TypOyneHTHOro
nepeBaHTaXXeHHs MONITUKM BNagu, CycninbCTBa, BpsSAyBaHHSA, ANA
TOro wob ekoHOMika cTana MOTYXHOKW, BapTO BXWTW BaroBuTi Aii Ans
3anpoBaf)XeHHS MexXaHi3MiB «340pOBOro» iHBECTYBaHHSA Yy AifANbHICTb
cyb6'ekTiB rocrnofapitoBaHHs, Le HeMOXIMBO 6e3 BMBYEHHS MnepenoBOro
[OCBiAYy NPOBIAHMX EBPONENCLKMUX KpaiH. 3o0kpeMa, 6araTo 30BHIWHIX Ta
BHYTPILLHIX haKTOpiB CTann rafibMyBaTh NpPOLECU PO3BUTKY iIHBECTULINHOT
noniTUKK AepXXaBK, 30KpeMa: BiNCbKoBa arpecis Ha Cxoai KpaiHu, aHeKcis
KpuMy, KOpoHO BipycHa iHdeKLUia Ta iH. 3okpeMa, B AHaniTUYHIN gonosiai
HauioHanbHOro IHCTUTYTY CTpaTeriyHMX AOCMIAXEHb 3a3Ha4YeHO «CTaTycC
ocobucrocTi aepani 6inblle 3anexuTb Big OCBITU Ta aKTUBHOI XUTTEBOI
no3uuii. CouianbHuii i TpyA0BiA MOBINBHOCTI CNPUAIOTb HOBI iIHOPpMaUinHi
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«[IPOLEJYPA PEOOPMYBAHHA IOPUJUYHUX HAYK
B YKPATHI TA KPATHAX €C»

TEXHOJONii BNPOBAAXEHHS SKUX MPUWBMALIMAOCA Nig 4ac naHaemii
COVID-19. ®opMytoTbCA HOBI HaAHALLIOHaNbHI BNaaHi cyb'ektn — enemMeHTU
rno6anbHOro ynpasniHHA Ta HedOopMasibHi LEeHTPWU 1M TpaHCHaLUiOHasbHi
Mepexi rnobanbHOro BNAMBY, MidXKHaLUiOHaNbHi perynaTopHi opraHu, megia
TOLWO, SIKi 0BMEeXYHTb MOXJ/IMBICTb HauUiOHanbHUX ypsaiB. BogHoyac sk
3acBigumna ceiToBa peakuis Ha naHgemito COVID-19, ouikyBaHHSA WOAO
3MEHLUEHHS posi AepXKaB Ta IXHIX IHCTUTYTIB BUSiBUNMCA nepebinblueHnmMm.
KopoHakpuza nornvbuna KOHONIKT MK rnobanbHUMU eKOHOMIYHUMMU
BUK/IMKAMW | HauiOHaSIbHMUMKM [HTepecaMn, MoCuIMMIa Hanpy>XeHiCTb
TOProBesibHUX BIAHOCUH MiX MPOBIAHWUMU EKOHOMICTaMu, ChpuYnHUIa
HapowyBaHHs 6oproBmux 3060B'a3aHb>» [1, c. 9].

Tema € 6e3yMOBHO aKTyasbHOK, TEOPETUYHMMU Ta MPaKTUUYHUMU
aopobkamMm (YHKUIOHYBAHHA Ta PO3BWUTKY iHBECTULUIMHOI MOAITUKM Ta
iHBECTULINHOI AiNbHOCTI B UINOMY NEBHUM YMHOM 3aMManncs Taki
HaykoBuUi, sk: B. banabaHos, [l. BaHbkoBuy, O. Bacunuk, T. [lopoLleHKO,
P. Kauyp, M. Kpynka, [x. KeliHc, B. OnapiH Ta iH.

HabyTTs YkpaiHoto acouiauii 3 EC € 4yeprosum i HaA3BMYANHO BaXXIMBUM
eTanoM iHTerpauii Hawoi AepXaBu B €BpOATNaAHTU4HI CTpykTypu. Came
NOEAHAHHA EKOHOMIYHUX, KY/IbTYPHMX 3aB'A3KiB, a4onTaLlis Ta rapMoHisauis
YKpaiHCbKOro 3akOHOAaBCTBa 3rifHO 3 HOPMaMu €BPOMENCbKOro rnpasa
Habnuxae Hawy Aepxasy, CyCcninbCTBO A0 nibepanbHOro yknaay
XKUTTS, Xo4a HeobXiAHO 3MiHa CBIAOMOCTI CycnifibCTBa B uinoMmy. TakuMm
AOKYMEeHTOM cTana Yroga npo Acouiauito MK YKpaiHO, 3 OA4HIED CTOPOHMU,
Ta €ponericbknm CoK30M, EBPOMENCbKMM CrMiBTOBAapUCTBOM 3 aTOMHOI
eHeprii i iXHIMK aepxaBaMu-uneHamu, 3 iHWoOiI [2]. BignosigHo #o cT. 2,
4. 2 a63. 3 3akoHy YKpaiHn «[Mpo iHBECTUUiNHY AiaNbHICTb» «MicueBe
iHBECTYBaHHS, WO 34INCHIOETLCS OpraHaMu MiCLEBOro CamMoBpsAyBaHHS
3@ paxyHOK KOLWTIB MiCcLeBMX OGIOAXETIB, MO3NUYKOBMX KOLUTIB, @ TakKoX
KOMYHa/IbHUMW NiANPUEMCTBAMM Ta YCTaHOBaAMW 3@ pPaxyHOK BIACHUX
i nosmukoBmx kowrTiB» [3]. naBa aepxaBwm B. 3eneHcbkuit nig uyac
3aKOPAOHHUX BI3WUTIB He BTOMJIIOETLCSA 3aKMKaTW [HO3eMHUIM 6i3Hec
iHBecTyBaTh B YKpaiHy, OCKiIbKM Halla AepXXaBa Ma€ BeNMKMN noTeHuian
ONA pO3BUTKY i Npautoe Hag NONIMWEHHSAM iHBECTMLIMHOro KiimaTy. Tak,
3a nigcymkamu penTtuHry Doing Businnes-2020 Hawa aepxaa nocina
64 micue - cepegn 190 kpaiH [4].

MWTaHHAMK iHBECTyBaHHA 3aWManucs Pi3Hi  HayKoBLUi, TakK Ha
aymky P. Kauypa, «...iHBeCTuuii MOBUHHI MOEAHYBATUCH TMOTYXHUMU
iHBECTULUIMHMMM  MpouecaMu, YrpoBaIXEHHAM  BUCOKOE(EKTUBHOIO
i  BWCOKOMPOAYKTMBHOro o6nagHaHHSA, TEXHONOMYHMM OHOBJIEHHSAM
Ta rno6anbHo pecTpyKTypu3aui€to BMPO6GHMNLTB, ocobnueo
BMPOOHNLTB, 30KpPEMa, BUMPOOHWLTB MPIOPUTETHUX rasny3ern eKOHOMIKMU
i CTpaTeriyHoOro NMpu3HaYeHHs 3 MEeTO MiABULEHHS MOro edeKTUBHOCTI
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M KOHKypeHTo3gaTHocTi» [5, ¢. 3]. 3HauyuMMiCTb IiHBECTyBaHHS He
06MeXylTbCsl MOro 3aCTOCYBaHHAM TiNbKWM ANs iHBecTopiB. BOHO Mae
BeSIMKe 3HAYeHHs AN CaMoro Ynpas/liHCbKOro nepcoHany, TOMYy Lo
KOHLUEHTPOBAHO BMpa)ae CTpaTerito yCnixy, TOYHO BWM3HA4YaE uini, LwWo
HanpasneHi AN OTpMMaHHA goxoay abo iHWOoro couianibHOro KOPUCHOro
edekTy. 3o0kpema, Ha AyMmky [x. KeWHca, pocnigxye iHBecTuuii Ha
CYKYMHWUIM AOXiA | 3aMHATICTb, BiH COpMYyBaB KOHLEMLIi0 MynbTUMNikaTopa.
«Konu BigbyBaeTbca NpupicT 3arasbHOI CyMW iHBECTUUINA, CYKYMHUN
noxia 36inblIYETbCA Ha CyMy, SIKMN NEepeBULLYE MNPUPICT iHBECTUUIN
Yy BiANOBIAHOCTI 3 BENMUYMHOIO MynbTuMAikatopa. Yum binblie rpaHuyHa
CXUJIbHICTb A0 CMOXWBAHHSA, TUM 6inblue BenMuMHa MynbTUMNiKaTopa,
i o™Ke, TUM binblue 3pyLeHHS B 3aHATOCTI, BUK/IMKAHI AAHMMU 3MiHOKO
B po3Mipax iHBectuuin» [6, c. 135].

PisHOMaHITHICTb HAyKOBOro 06r'pyHTYBaHHS TEPMiHY iHBECTULIT MOXHa
NOSICHUTU BESIMKOK 3aLiKaBNEHICTIO pi3HUX cdep AiSNbHOCTI, WMPOKUN
KYT 30py Ha Ut npobnemaTtuky.

Ha aymky HaykoBus A. [yku nig TepMiHOM iHBecTuUii pO3yMie
€KOHOMIiYHi pecypcu, sKi cnpsMoBaHi Ha 36inblIeHHA peanbHOro
KaniTany cycninbCTBa a caMe: PpoO3WWpPEeHHA Ta MoAepHisauito
BMPOOGHMLUTBA; CTBOPEHHS BUPOOHMYOI iHDOPACTPYKTYpU; CTBOPEHHS
TOBapHO-MaTepiasfibHUX 3arnaciB Ta pe3epBiB; CTBOPEHHSA couianbHOI
iHbpacTpyKTypu; MiArOTOBKY Ta MeEpeniaroToBKY MepcoHasy; HayKy Ta
HaykoBe ob6cnyroByBaHHs Towo [7, c. 44]. JopoweHko T. «iHBeCcTULii —
yCi BMAM TPOLWOBUX, MAaMHOBUX Ta iHTENEeKTyaNbHUX UIHHOCTEN, LWo
BKJ1aA4alTbCs B peasibHi Ta (diHAHCOBI aKTUBM 3 METOK OTPUMaHHS
npubyTtky (moxoay). I came 3a Ui€El0 MeTow NOTPIGHO BiAPI3HATHM
iHBecTuMUil Big iHWMX BKNageHb kowTiB» [8, c. 114].

BianoBiaHO A0 cT.1 3akoHy «[po IHBECTUUINHY AiSNbHICTE» BiA
18.09.1991 p. UiTKO 3aKkpinjieHo, WO <«iHBeCTUUiIMNW € BCi BUAK
MalHOBUX Ta iHTeNeKTyasbHUX LiHHOCTEMN, WO BKIaAalTbCsa B 06'ekTu
NiANPUEMHULBKOI Ta IHWKWX BUAIB AiS/bHOCTI, B pe3ynbTaTi  aKoi
CTBOpPHETbCA nNpubyTok (Aoxoa) Ta/abo p[ocsaraeTbca couianbHUA Ta
ekonoriyHmn edekT» [3]. Tak, 30KpeMa, Cy4vacHii €KOHOMIYHiA Teopii
KaTeropisa «iHBecTuuii» (Big naT. cnoBa «invest.» — BkNagaTu) CTaHOBUTb
npouec BKJAAEHHS KamiTany 3 MeTOK HacTyMHOro 1oro 36inblieHHs.
TakoX «iHBecTMuis - ue crnocibé po3MileHHs Kkanitany, SKUN Mae
3abe3neunTu 36epexxeHHs1 abo 3poCTaHHsa CyMU KaniTany», — BU3HAYalTb
amepuKaHcbKi ekoHoMicTn J1. TitMaH i M. [koHK y MoHorpadii «OcHOBM
iHBecTyBaHHA» [9, c. 10]. Taki ekoHoMicTU, aKk: Y. Diwep Ta P. [JopHOYLW,
P. LLiManeH3i po3rnaaatoTb iHBECTULIT «K BUTPaATU Ha CTBOPEHHS HOBUX
NOTY>XHOCTEN 3 BUPOOHMUTBA MawwuH, @iHaHCyBaHHA XWUTOBOrO,
NPOMMUCNIOBOrO, CiIbCbKOrocnoAapcbKoro 6yAiBHNLTBA, @ TaKOX TOBApPHUX
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3anacis» [10]. Ha aymky, MouepHoro C.B., W0 Haga€ BU3HAUYEHHS, WO He
MiCTUTb iH(OpMaLito Npo MeTy npouecy iHBecTyBaHHA [11, c. 15].

JocnTb po3LIMPEHNM 3a 3MICTOM € TPAKTYBaHHS IHBECTYBaHHSA Ha AyMKY
Xapuyk B.A. «Le CYyKYMHICTb NMPaKTUYHUX Aill rpOMaAsH, pUANYHUX OCI6
i Aep>aBu, CNpsSIMOBaHMX Ha pearnisauilo iHBeCTULUIMHMX NporpaM 3 MeTOoH
oTpUMaHHs goxoay abo npubytky» [12, c. 116]. BayeHHs iHBeCTMUINHOI
AisnbHOCTi 32 MomoT T.B. «uUe KOMMJeKC 3axoaiB i Aain disndyHux Ta
IOpPUAMYHUX 0OCI6, §Ki BKIagaloTb KOWTK (y MaTepianbHii, @iHaHCOBIN
abo iHWin mMalriHoBIN (opMi) 3 MeTo OTpMMaHHA npubyTky» [13, c. 228].
HaykoBeub ToMmalueBcbka A.M BBaxa€, WO iHBECTUUIMHA AiSAbHICTb «Ue
€KOHOMIYHi BIAHOCKMHMW, $Ki CKIaZaloTbCa MK Qi3UYHUMKU, OPUANYHUMMN
ocobamu, AepxxaBoto Ta iIHO3EMHMMU AepXaBaMu, IK Ha KOPOTKOCTPOKOBUI
nepioa, Tak i AOBrOCTPOKOBWIA 3 nmnpuBoAy Mobinisauii iHBECTUUIMHNX
pecypciB i iX TpaHcdopMaLii B iHBECTULIMHI BKIaAEHHS 3 METOK MpUpoCTy
iHBeCTOBaHOro kanitany y dopmi goxoay i 36inblieHHs KaniTanizoBaHoi
BapTocTi nignpuemctea [14, c. 25]. Omxe, uikaBMM € BULe3ragaHe
BM3Ha4YeHHs HaykoBus k. KeliHca, Wo AocniaXyBaB iHBECTULIT Ha CYyKYMHUNA
[oXia i 3aMHATICTb, Tak BiH chOpMyBaB KOHLEMNLil0 MynbTUrlikaTopa.

HewonaBHO XepCOHCbKO 06/1aCHO AepXXaBHOK aAMiHICTpauieo 3a
y4yacTi XepCOHCbKOro perioHanbHOi pagu iHBECTOpiB, B.O. HayasbHUKa
FonosHoro ynpasniHHa ANC y XepcoHcbkilh 06n., APK Ta M. CeBacTtonons
Iropa Knuma Ta npoBiAHMX eKCnepTiB NpoBeAeHO 3acifaHHA 3 MUTaHb
3axucTy b6isHecy. Byno 3a3HayeHo, Lo Nonpu KpU3oBi peanii CboroeHHs 3a
I kBapTan 2021 poky A0 3BeAeHOro 61oaXKeTy Haaiiwno 2,3 MIpA. FPUBEHb,
3 akux 1,1 mapa. rp. — 4O AepXaBHoro, a 1,2 Mnpa. rpvBeHb — A0
MicueBoro 6roaxeTiB. OCHOBHMM 6HOAXETOYTBOPIOOYMM  NoAaTKaMu
ana 6axeTiB rpoMaZ 3a/uvWaloTbCs NOAATOK Ha A0XoAu (i3MYHUX
0Ci6 Ta 3eMenbHUM NoAATOK. 3aBASKM UMM njaaTtexam, rpoMaan MakwTb
MOXJIMBICTb CMpPsSIMOBYBATW KOLWITW Ha neployveprosi notpebu [15].
SickpaBuUM MpUKIaAoM iHBECTYBaHHSA € Te, Wo «Pucoin-XepcoH» nepemir
B KOHKYPCi Ha KOHLIeCit0o XepCOHCbLKOro MopTy, iKW OTpUMaB 3 12 BepecHs
2019-ro poky, KOMNaHis iHBeCTye y nopT 61n3bko 300 MiNbNOHIB rpnBEHb
(iHBecTmuinHi 3060B'A3aHHA» Tak, Risoil S.A. 3acHoBaHo B 2000 podui
B XeHesi (LUBeriuapisa). OCHOBHMMM HanpsMKaMu AiSbHOCTI KOMMaHii
€ 3abe3neyeHHsa NOriCTUKM Macna, HAaCUMHUX | reHepasibHUX BaHTaXiB
B noptax YopHoOro Mopsi, npogax i BUPOOHULTBO POCAMHHUX MacH,
TOPriBNs 3€pHOBUMU Ta OMIMHUMUN KYNIbTYpaMn B KOHTeHepax, 36epiraHHs
i nepepobka arponpoMnCIOBMUX NMpoAayKTiB [16].

TaknuM UYMHOM, BaApPTO 3a3HAYUTM, WO CUTyauis HaBKOAO YKpaiHu
BM3HAYa€ETbCA KOHKYpeHUieo Ta cynepeunmsoto B3aemogico CLUA,
€sponelicbkoro Coto3y Ta Pocii. [Jdepani akTuBHiWe CBOi iHTepecu
npocyBae KuTtaiicbka HapoaHa Pecny6bnika, 3okpema uyepes pearnisauito
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reocrparteriyHoro npoekty «OamH nosic. OamH wnsax» [1]. B AHaniTuuHin
[O0BigLUi 3a3HayeHo, WO MPOAYKTMBHICTL Npaui YKpaiHu Malxe BABIiYi
BiACTaE Bif cepeAHbOCBITOBOroO piBHsA. 3a obcsaramm BBl Ha ogHy ocoby
(3a napuTeToM KyniBenbHOi CMPOMOXHOCTI) YkpaiHa y 3,5 pasmu
MOCTYMaeTbCca cepegHbOMy piBHIO B €C, y 2,6 pa3u - [llonbLi,
y 2,2 pasm - P®. Ui UMHHMKM € PpywinHMM MOWTOBXOM Ans
nepesaBaHTaXeHHS UiHHICHUX CTpaTeriyHux uinen woao po3bynosu
€KOHOMiKW, CTBOpPEHHSI CTajnoi HOpMaTMBHOI 6a3n, mNoKpaweHHS
iHBECTUUINHOT KyNnbTypUu. He ocTaHHIM cepes yCixX YUNHHUKIB € NiABULLEHHS
pPO3BUTKY, HaBYaHHS MepCoHany, TaKOX OpraHisauiiiHa iHdpacTpyKTypa
€ OCHOBOIO A4 MiATPUMaHHSA NPOLECiB CTBOPEHHS BAPTOCTI i NiABULLEHHS
iHBeCTUUIHOI NnpnBabnnBOCTI NianNpuUeMCTBa.
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PEryJltOBAHHA PIBHOMPABHOITO BUKOPUCTAHHSA
MIXXHAPOAHUX MPOTOKIB ¥ CYHACHOMY
MI>DKHAPOAQHOMY MOPCbKOMY MNPABI

Bctyn. OpHa 3i cBobos mops - cBoboga CyAHOMMIaBCTBA,
€ Hal4aBHIWO Ta HaMBaXJIMBILLOK 3 yCix cBo6oA. Ane i HUHI BOHa He
BTPaya€e CBOro 3HaYeHHs, caMe Ha cy4yacHoMy eTani 3abe3neyeHHs Ui€i
ceBoboan - BaxnuMBe 3aBAaHHA MiXHapogHoro npasa. KoHueHTpoBaHe
BUpaxkeHHs cBoboja CyAHOMMaBCTBa 3HaKWwna B pilleHHaX npobnem
3abe3neyeHHs npoxody 4epe3 MiKHapOAHI MPOTOKM, MO HPUAUYHIN
TepMmiHonorii KoHseHuii OOH 3 mMopcbkoro npasa 1982 p., npoToku, Lo
BUKOPUCTOBYOTbCS A9 MiXXHapOAHOro CyAHOMNaBCTBa.

AKTyanbHiCTb AOCNIAXEHHS. Y BUKOPUCTaHHI NPOTOKIB, WO 3'€AHYIOTb
OBi YAaCTMHW BIAKPUTOro MOPs, 3auikaBrieHi He ogHa sikacb BMOIpKoOBa
KpaiHa abo rpyna kpaiH, a BCe /It0ACTBO B LiJIOMY, HE3ANEXHO Big TOro, un
€ KpaiHa npmnbepexHoto abo BHYTPILLHbOKOHTUHEHTANIbHOK, PO3BUHEHOKD
abo Takow, WO PpO3BMBAETbCS, Ma€ cBill dnoTr abo opeHAye cyaHa
iHWKX AepxaB. Yepe3 Takoro poay MNPOTOKW MPOXOASTb HaMBaXknuMBiLi
CBITOBi MOPCbKi LWASAXW, WO 3B'A3Y0Tb MiX C0H600 AepxaBu, MaTepuUKN i
HamBigAaneHiWwi panoHn 3eMHOI Kyi.

B ymoBax 6ypx/iMBOro HayKOBO-TEXHIYHOro nporpecy, 6e3
pPiBHOMNPaBHOIr0 BUMKOPUCTAHHSA MiXKHaApOAHWX MPOTOKIB yCiMa AepXaBamu
HEMOX/NMBUA PO3BUTOK CyAHOMMABCTBA | MiXHApoOAHOI  Toprisni.
Y Hanbnux4yomy ManbyTHbOMY 3HauyeHHs MpOTOKiB LWe binblie 3pocTe
3aBASKM  LWIBWMAKOMY 3pOCTaHH0 GNoTiB  BCiX JAepxaB, BcCebiuHin
ekcnnayaTauii rMboKoBOAHUX pecypciB MOPCbKOro wenbdy i HeobxiaHOCTI
X TP@HCNOPTYBaHHA MOPCbKUMU LUNSXaMU.

Pesynbtaty pocnigxeHHs. Bigomo, wo npobnema npaBoOBOro pexmmy
NpOTOKIB BWHMKAA 3340Bro A0 TenepiwHbOro 4yacy, i camMe MnpoTOKM
Hepigko cTaBann npeaMeToM BefbMW FOCTPUX BINCbKOBO-MONITUYHMX
3iTKHEHb MiX OKpeMuMu aepxasamu abo rpynamum aepxas. Hanpuknag,
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