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Ta NIANPUEMHULITBA , XEPCOHCHKUM I€P>KABHUI YHIBEPCUTET

EKOHOMIYHA CYTHICTh IOHATTS «BJACHUM KAIIITAJI»

KamniTan € eKOHOMIYHOIO KaTEropiero, 1o BiAoOpakae CycniyibH1 BITHOCUHU
y BUpPOOHHIITBI. BaxxImBo0 CKIa0BOIO JXKEpen (GOpMyBaHHS peCcypciB CyO’ €KTIB
rOCTIOJIapIOBaHHS € BJIACHUM Kamital. BiH HeoOXimHu# 1 Toro, mob cyO’ekT
rocroJlaproBaHHs  Oe3nepepBHO (PYHKIIIOHYBaB, pPO3BHUBABCA Ta € TapaHTaM
KpeIUTOpam.

Ha cporogni omHO3HAYHOTO MIAXOMY 1O TpaKTyBaHHS Ta CamMoro
TpaKTyBaHHS «BJIACHWH KamiTam» He icHye. [ligxoau To TpakTyBaHHS I[bOTO

MOHSITTS HaBEJICH1 HA PUCYHKY 1.
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Puc. 1. Iligxoau 10 TpakTyBaHHS MOHATTS «BJIACHUN KaITiTam»

Tak, 3rinHo 3 HaiioHaJIbHUM MOJOKEHHSIM (CTaHAApPTY) OyXraiaTepCchbKOro

o0miky 1 «3aranpHi BUMOTM 10 (DIHAHCOBOI 3BITHOCT1» «BIACHUI KamiTan -



PI3HUIIL MDXK aKTUBaMU 1 3000B’I3aHHSAMU MIAIPUEMCTBA [7].

B 3akoni Ykpainu «IIpo axuioHepHI TOBapUCTBa» 3a3HAYEHE HACTYITHE
BU3HAYEHHS IIbOTO TIOHSATTS «BJACHUM KamiTand (BapTICTh YHUCTHUX AaKTHUBIB)
TOBapUCTBA - PI3HUIISI MDK CYKYIHOIO BapTICTIO aKTHMBIB TOBAPUCTBA Ta BAPTICTIO
fioro 3000B's13aHb Hepe] IHIUMHU ocodamm» [3].

Posrmsimaroun mi 1Ba BU3HAYEHHS MOXJIIMBO aKIEHTYBaTH yBary Ha TOMY,
1[0 BOHU MaliKe 11CHTUYHI.

VY 3B’s3Ky 3 IIUM HEOOXITHO 30CEpPEAUTUCS Ha PO3TJISA/Al IOTO TMOHATTA 3
€KOHOMIYHOTO ITiJIXOTy TPAKTYBaHHSI.

Tax, XmeneBcoka A.B. Ta He30openpka I'.M. BU3HauatoTh BIACHUI KamiTa
K «MOJU(IKOBAHY BEJIMYMHY 3a00pTrOBAHOCTI MIAMPUEMCTBA OT0 3aCHOBHUKAM Y
PO3Mipi BapTOCTI aKTUBIB, sKI HUM 3a0e3meuyroThes» [9, ¢.193].

I'opbatenko A.A. TpakTye, 1€ TOHATTS HACTYITHUM 4YHHOM «BJIACHHM
KaIriTay — 3arajibHa BeJIMYMHA KOIITIB y TPOIIOBIN, MaTepiajbHiil 1 HeMaTepialbHii
¢dopmax, BKIaJeHHX B aKkTUBHU (MaiHO) miampueMctBay [4, c. 195].

INomoB C.®. Ta KocTrouenko B.M. BKa3ytoTh Take, K (GOpPMYETbCS BIACHUI
KaImTaJl «BJACHUM Kamital (OpPMYEThCS akIisiMHA, TOOTO KOINTaMH I1HBECTOPIB
(BIacHHUKIB) B 0OMIiH Ha peajizoBaHi iM akiii» [3, ¢. 803].

byrtunens @.®. Bka3ye Ha Te, 110 «BJIIACHUH KalliTall — YacTHHA (D IHAHCOBUX
pecypciB, TPOIIOBI KOINTH, BKJIAQJCHI B MIANMPHEMHHUIIBKY MiSUTBHICTH 13 METOIO
OTpUMaHHS MPUOYTKY» [2, c. 317].

Imenko S.II. Ta Tanmaiima JI.B. BKa3yloTh Ha Te, IO BIACHUW KariTai
«BJIACHUM KarliTana — HeOOX1THHUM (akTOp BUPOOHMIITBA, BIH BKIIIOYAE KOMIIOHCHTH
Oopry, Hepo3MOoAUICHUH NPUOYTOK, MPHUBIICHOBaHI akiii i 3BHYaiHI akiii» [6,
c.147].

beskoposaitna JI.B. TpakTye BnacHui KamiTan, HACTYTHUM YHHOM «BJIACHHUM
KamiTaa, 1€ BJacHI JpKepesia MiANPUEMCTBA, BHECEHI MOTO 3aCHOBHUKaMU, abo
CyMH pEIHBECTOBAHOTO YHCTOTO NPUOYTKY, $KI BHKOPUCTOBYIOTHCS JJIS
(GopMyBaHHS aKTHBIB MiJANMPUEMCTBA Yy TPOIIOBii a0 MarepianbHild dopmi» [1, c.

950].



Hyxna O.A. Bka3ye Ha Te, 0 «BJIACHHUM KariTajd — IIe 3arajibHa BapTICTh
BJIaCHUX 3acOo0IB MIANPUEMCTBA, SKI HajeXaTb WOMY Ha IpaBaxX BJIACHOCTI 1
BUKOPUCTOBYIOThCS HUM ISl pOpMyBaHHs Horo akTuBiBy [8, c. 500].

[lIypa H.O. ta Ilatuno M.B. po3risnaroTh 1€ NOHATTS, SK «BJIACHUH
Kamitajgl — 3arajbHa BapTICTh 3aco0iB MIANPUEMCTBA, 1HBECTOBAHUX HOro
BJIACHUKAaMHU 3 METOI0 OTPUMAHHS JOXOJAY Ha TaKl IHBECTHIIli, sIKI HaJeXaTh HOMY
Ha MpaBax BJIACHOCTI 1 MOPSJ 13 MO3UKOBUM KariTaJloM BUKOPUCTOBYIOTHCS HUM
s hopmyBanHs aktuBiB [10, ¢. 52].

Buxonsiun 3 3a3Ha4€HOr0 MOJKJIIMBO 3a3HAYMTH, M0 BJIACHUM KamiTall
rocrojaproyoro cy0’ekra, 1€ BapTICTh sSKa aBAaHCOBAaHA 3aCHOBHHKaMHU abo
BJIACHUKAaMU B TOCIOAAPCHKY AISUIBHICTH CyO’€KkTa aJis Oe3NmepepBHOTIO BEICHHS

rOCTOIapChKOT T1SITBHOCTI.
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