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X1V Mm\d% mpoc}mﬁ HAYUHO-NPAKMUNCCRAS KORPEPEHIUA QCHUPERINOS U cmyﬁeﬁnwa o

i .;"n.o 4 1j,u‘
1

OcCHOBHBIe HIeH U NEPCIeKTHBbl PA3BUTHS COIMATLHOTO CTPAXOBAHMA KAK CHCTEMEL rapam'l}ﬁa
rpaxnaH Ha COUHAILHYIO 3aIHTY COpMyIHpoBaHbl B OCHOBAX 3aKOHONATENhCTBA 06 odmeoﬁma‘rbntﬁoﬁ
rOCYJApPCTBEHHOM COIMANLHOM CTpaxoBaHu# Or 14 amBaps 1998 r. C axonommecxo 'm'-ugu 3pemdx,
COILMAIBHOE CTPAaXOBaHMe. IIPEICTABIET COGOM YacTh JOXOAOB . CYOBEKTOB XO3AHCTBEHHON ne;trenmocm, .
OTHHC/IAEMBIX B BUJE CTPaXxOBBIX B3HOCOB B COLMANbHbIE (OHIBI U MpeIHA3HATCHHBIX AT Ma'repnanworo
ofecIeucHHs B OXPatbl 30pOBhs paGOTHUKOB IPSANPHATII H WIEHOB MX cemeli [1]. o

Ha rocysapcTeeHHOM ypoBHE B CHCTEME CONMAIBHONO CTPAXOBAHMA BBIAE/SIOTCHA
HECOBEPLIEHCTBO HOPMATHBHO-IPABOBOH 0a3kl mis ped)opmnposanm CHCTEMBI COLUANBHOTO. crpaxo aﬁyﬂl B
Ykpamse, HEOOXOMMMOCTE CTPYKTYPHBIX HM3MEHCHMII B IIporpamMmax, Hanpanneuml.m“ Ha ‘xfonnﬁxié g L
a/IpeCHOCTH COLMANBHOA TOMOILY, B TOM YHCJIC Y 33 CHeT OTMEHSI JIBrOT, HOMOKCHHBIX MHOTHM Kareropnm
I'P2XIaH HE3aBACHMO OT MX MATepPHAILHOTO TIONOXKEHNS, WIM YCTAHOBJICHHS TaM, TI€ 3TO BO3MOXHO, HOROTO
HOPSIKA MOMYYEHHS COLMANBHBIX BBIILIAT, KOTOPEI OyIeT OCHOBAH HA YIPOBEPKE JHOXOI0B an;maxt [3,365):

JloCTaTowHO JONI0 HACT JMCKYCCHS O BHEIPEHHH B YKpanHe o6meobs3aTelbHOro rocynaRcheHHoro
~ MEOMIFIHCKOTO CTPAaXOBaHMS, OJHAKO OOIBIIMHCTBO mpoGireM OPraHM3aIMOHHO-TIPABOBOTO ' Xapak rcpa :

NaHHOTO BHIA CTPaXOBaHHs CBA3aHA C onpeaecHHeM 00bexTa CTPaXxOBaHHs, €T0 BBIIENE J3M( b
OOBE/MHERN C 0GBEKTOM 06IIe06A3aTenbHOTO FOCYyJapCTBEHHOIO COLMATBHOIO CTpax m:gw b
BPEeMeHHOH HETPYNOCIOCOGHOCTH. H ; #

Takum o6pazoM, cOuMaNbHOE CTpaxoBaHuMe TpebyeT nanbHEHIero ycosepme‘acr .'ona 15t
ofecnedeHus IPO3PATHOCTH H ITyBIHIHOCTH JEATENBHOCTH POHIOB COLMAEHOTO cxpaxona;mx,',ymd; b : I
Ga3bl HAYMCTIEHUs CTPAXOBBIX B3HOCOB, CO3AHMA €XMHOH IPONEAYPHI HX YILTAThl, y1€Ta H CKCTCMBI xom‘pom{

3a (l)I/IHaHCOBBIMI/I TIOTOKaMu, BHEAPCHMA METHLMHCKOTO CTPaXOBaHUA. C ,‘ e yotnd
1. 3axon Ykpanss! “OCHOBS 3aKOHOATENBCTBA Y KpanHbl 06 06meobA3aTeIEHOM rOCY ARPCTBEHHOM COLHATBHOM c*rpaxosaxm?” N 8
i

ot 14.01.98 r.-[DnexTporHsi pecype]. — pexnm goctyna: hitp://zakon2 rada. gov.uaflaws/show/16/98-% “D0%B2%1%80 |
2. Bposenxo M. O. llpo6nemu Ta NepCreKTHBA PO3BATKY CHCTEMH COIANEHOr0 CTPaxyBanas 8 Ykpaini/Dinancs, 2009. . »<C' 50—56‘ i
3. Cxypariscekuit B. A pomanma nonitaka / B. A. Cxypatiscrkuii, O. M. TTani#i, E. M. Jllﬁzmosa ~K.: Bua-po VAI{Y 2003 —43650

INPOBJIEMH BUKOPUCTAHHSI IHBECTHHIﬁHOF O IOTEHI 4
BOPOITHOMEJIBHO-KPYII’SIHOI IIPOMI/ICJIOBOCTI5 i ‘
ExoHoMiude 3pocTaHHS B YKpaiHi. noTpefye BiANOBIZHOIO iHBECTHMLIHHOTO 3a6e3riet{emm
nignpueMcTs, MeTolo JepxaBHOI iHBECTHIIHHOI IOMITHKH € CTBOPEHHS YMOB He' mﬁné**mm*éﬁihﬁﬁnéhﬁx
ofcary iHBecTHIiH, a W UM MigBHMINEHHA iX eeKTHBHOCTI, Biadi NUIAXOM Hoe.mxamia 3 1HH OBAMIAMH,
. TEXHOJIOTIYHHMM OHOBJIEHHSM BUPOOHHMIITEA. R PR A
CrabiThHHH PO3BHTOK EKOHOMIKH YKpaiHH 32JIeXHTh Bifl CTAHY CTPATerigHo Baxamﬁm{ i 7l
Axux Hanexars AITK. V crpyxrypi AITK cyrreBe 3Ha4eHHs MaioTh m,unpm:»,fcmaj‘1 hio‘ ﬂ?rbbp%' '
CTpaTeriqHo BaJIMBi BMOM MpOIYKIi, SK V1A HaceNeHHA, TaKk i DPOMHMCIOBOCTI, Bin ' HOC
3aNeXHTH He TUIbKH po3BuToK AITK, ase i iHIIMX raysefi i MZNpHEMCTB. SHatyMAMY € tuﬂnpné' {84 1o
3a6€3NeYVIOTh HE TUNBKM CIOKUBYY, A # pecypcHy 6asy 6ararbox HiIPHEMCTB, eKcriopTHI ‘lﬁocrﬁq'a}iﬂﬁ"ﬂts?
TAKMX 3HAYYUIHX TATY3eH HATEKATH i IIPAEMCTEA GopOLIHOMEITEHO-KPY I SHOL npomuciosderi. - TVl
HpoGneMH BHKOPHCTAHHS iHBECTHINMHOTO MOTEHIATY Yy BiTHM3HAHIN 60poumomenbﬂo-xpyn SHOT
NPOMHCTIOBOCT] PO3IMAHYTI B IpAAX Y9SHHX, TAKHX sk: Anekcamipos B.B., Asnekcanyposa B.IL, Amoma
O.1., BenprioxoB €.A., lepacmvmyx M.C., Touwaposa B.I1., Kpymka M.I., Ky3pMiH. O€., Hpomyc IH -
®arxyrainos P.A., Illapn V. Ta iHmi. " 2
OcoGiuBOCTI  CYYaCHOrO  POIBHTKY HIJIPHEMCTE OOPOLIHOMENBHO- prn SO} 1’1
XapaKTepU3yIoThCA MiABHIICHHAM PiBHA HAljOHANBHOI i MDKHAPOAHOI KOHKypEHILi B yﬁonax lrpu
Yxkpaiun no COT, mnomcno, CTAHOAPTH3ALICI0 Ta periaMeHTOBaHICTIO npouecn; BHpOGHHHTB” d
OMHOPIAHICTIO TEXHOJOTiH Ta YCTATKY BaHHA, HASBHICTIO OOMeXeHb TEXHOJOTIIHNX 1 pmmqym( ympq,@qm
IPYHTYIOTBCH TPaJgMUiliHi MaTepiambHi # pecypcri nepesark HiJUPREMCTB ramysi. CyuacHuit piBeHb
KOHKYpeHUii CTBOPIOE 3arposy CTAaGUIBHOMY POSBHTKY HiZNIPHEMCTB Tranmysi, TpamHItiHi TIepeBars mmx; ;
3aCHOBaHI Ha TEXHI9HHMX Ta MaTeplaHBHI/D( MOXJIIMBOCTAX. OOMexkeHicTh cnocobiB’ po3BHTK i
3aCHOBAHUX HA BUKOPHCTAHHI TLIBKM MAaTepiayIbHUX pecprm TA TEXHONOTil, BAMArae: p03p061c
nigxonis 3abe3neded s CTIMKOrO PO3BWIKY NiXIPHEMCTB ramysi. BincyTHICT HaBHKiB Be,uemm ;
FOCTIONIAPCTBA B PUHKOBHMX YMOBaX, HW3BKHI puseHL BAPOOHITI0] 1 0COGIHBO PHHKOB
cneumimca pO3BATKY prn SHOTO TOCYIOZAPCTBA i 6araTo 031111754 q)aicropm BI‘UlYIBaIOTB

py

CTBOPHTH CUCTEMY perymoBaHHa pa[IlOHaJILHOFO HONHATY i IIpOHOBPIIIll
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um()x npa80301 i exoHOMITHOI cHITH. :
OcMmanoBa 3. V., Hornxon A. B.
THY
HOTE‘IHOE KPEJUTOBAHMUE B YKPAHHE: IIPOBJIEI\'[BI HIIYTH HX ‘
PEINEHNA
I/Ino'te\moe erm»rronalme HMeeT CYIIECTBEHHOE BIMAHME Ha SKOHOMHKY CTpaHbl. [y Hamel cTpaHbl
B cnekpmucmlﬁ TIEPHO/ €ro POk 0COOEHHO BaXKHA, IIOCKOJIBKY Pa3BUTHE UIIOTEKH IPHBOJUT HE TOJBKO K
0CTY 'cono CYIIHOro JOXOHa ¥ IIPOM3BOJCTBA, HO M K IPEOIONCHHIO COLMANBHON HeCTabHIBHOCTY,
‘%, ‘ ‘ &ﬁkpoaxonommecxnx nokasateneit. MnmoTeka — 5T0 peanbHBIi MeXaHM3M nprobpereHns
xmm,g mm rpamuan, a 1y11 6ankoB — Hauboriee HazexHOe oGecneueHHe 10 KpeauTaM. D10 OuH H3 CIocobeB
e@gmancnpoaarmx H C NOMONBI0 HIIOTCYHBIX NPOrPaMM BOSMOXHBI YIIYYIICHHS KHIHIIHOTO (oHIa,
{(]‘)a3M0p03Ka» CTPOHTENIBCTBA B CTpaHe, pa3sBHTHE PhIHKA HeHHbIX GyMar.
‘Ha ceroansamnuii neHb B YKpauHe pbIHOK HIIOTEKH Pa3BHBAETCH OYeHb MEIJIEHHO, Pa3Mep UIIOTEUHOTO
HOpreNs | OTCUCCTBOHHBIX  GAaHKOB  3HAYMTENBHO  HWDKE  CBOETO  JOKDH3HCHOTO  YDOBHSL
oSt unoretmoro KPEIUTOBAHMA OT 00Ero 06beMa KpeIMTOBAHMS HAceNeHUs COCTABIAET 0K0lo 5%. JIo
Kpn;nca xe zxo:m H OTPeGHTENECKUX KPEIMTOB, M HIIOTEYHBIX GBUTH HAMHOTO Bhme. MIX cooTHOmEHHe 65L10
nphﬁnmmenmo PaRHBIM, CEHYAC OTHOLICHHE COCTARMIAET mpumepHo 1:20.
B mﬁmoe BpeMs MHIIOTEKY NPEIaralor OKOJI0 TPUIUATH YKPAHHCKHX OaHKOB, IpHYeM
0 B3HOC COCTABIET 25-30% CTOMMOCTH KpejyTa, MAKCHMAIBLHBIE CPOK KPeIUTa KOIe6Iercs
0}'5 ,z{o 20' 7eT, a HOMHHANBHBIE CTABKH 0€3 ydYeTa NOMOJHMTENBHBIX KOMHCCHH M COOpOB, a Takxke
cnennam,mﬂx ycnosu# konebmorces oT 13 10 25% rogoBeIX, B CpEIHEM CTaBKA cocmmmor 14—19% B ron
(Bastoral xpefura ~TpHBHA).

Takas CHTYals TOBOPHT O 4pe3BBMAAHO TPYIHOM TIONOKEHHEM HA PHIHKE. ﬂe@m);m KWIBA, HU3KHE
JOXOIBI: FPAXJAH, 8, CIENOBATeNbHO, HENOCTATOYHO IUTATEKECHOCOBHBIA COpOC WA HENBHDKMMOCTE
3HAYUTE/ILHO, YXYUAIOT CATYaio. CymecTBeHHbIMA NPOBIeMaMy TakKe ABILIOTCA ITpads! 32 JOCPOIHOE
nprqmetme KpezauTa, BEICOKasA CTOUMOCTD CTPAaxOBOro IOJNCA, HANMIHE CKPBITO! KOMHCCHH, HeCTAGHIBHOCTE

JIRHOH 6a3bl B cepe KpeaUTOBaHHA. \

i ,‘.4 U3 OCHOBHBIX CTIOCOGOB Da3BHTHA PHIHKA MIIOTEHHOTO KPEHAMTOBAHMSA ABISCTCH YBENMYCHHE
goggypﬂocm, KWk, 9TO NPHBEHET K POCTY MHBECTHLMII B PasBHTHE IPOW3BOACTBA H, COOTBETCTBEHHO,
ﬁnalgonpnﬂuo CKaXeTCA' Ha IKOHOMHMYECKOM POCTe B LieNoM. I 3Toro HeoOX0nuMO 3HAYMTENEHO CHUZUTH
CTABKY: HO HIIOTEYHbIM Kpemuram 10 5-10%, ymeHeroute TpeGoBaHMs K ABaHCaM, YIPOCTHTH CHCTEMY
;@Wmm 11 YCKOPEHHSE XKMIHIHOTO CTPOMTENHCTBA ¥ CHIDKEHHS CTOMMOCTH SKHUIbA, OTMEHHUTD IITPadBbI
33, JOPPOTHQE NoramieHne Kpeanra. BesyclioBHO, pa3sBHTHe HIIOTETHOTO KPEXUTOBAHHSA HEBOMOXKHO Oe3
PERICHNA BOIPOCOB CT2HNAPTH3ANMH NPOLENYP BLIIAYA KPESAWTOB, MPABII ONEHKM IUIATEXECHOCOOHOCTH
3q,qmnmxoﬁ, yCO3MAHMA B CTpaHe OJNAronpHATHON 3KOHOMHKO-HOJIHTHIECKON 06CTAHOBKH, pa3pabOTKH
Heoﬁxo;mmog 33KOHOATENMbHO-HOPMATHBHOH 62351 1 NOBLINIERHSA YPOBHSA 61arocoCTOMHNA HaCeeHH .

. Ocranenko H. B.

SAF LERELS S THY
[+44" | HAJIOrOBBIE JbI'OTHI KAK METOJI HOJJAEPKKH MAJIOFO

” IIPEIHIPI/II—II/IMATEJIBCTBA MHCTHTYIXHOHAJIGHBIN ACHEKT
poﬁecc PasBUTHA MaJIOr0o NpeanpHHHUMATENbCTBA TOPMO3HUTCA HCAOCTATOYHOCTBIO COOCTBEHHBIX
cpench, a 'TakKe - OTCYTCTBHMEM - YCIOBHH, CHOCOOCTBYIOINMX ero pasBuTHO. B JaHHOM KOHTEGKCTE
éki"ya.)mnb i?l c’raHOBﬂTcx BOIIPOCHI MOIACPKKH Manoro IpeauprHMMaTeIbCTBa, 0}IHPIM V3 HaIpaBIcHAH
) ) ; e'rcx BBe,D;eHI/Ie CHCTEMBI JILFOTHOI'O HAJTOT000IOKEHH.
T LIaHHOM pa60n>x SABIACTCA OHPEACIICHNE BIIMSHMA YIIPOHJ,CHHOH CI/ICTel[VIBI HaIIOFOOGIIO)KeHHe Ha
’ alg OT'0 HpeIIIPHHIMATENBCTBA, & TAKKE OLIPEJEICHIUE OCHOBHBIX Hesq)(belcmm{w( HHCTHTYTOB.

: rori({oe Hanoroo6n0xcemde MOKET, KaK IIPeIBTTCTBOBATH PA3BHTHIO MAJIOTO NPeAIIPMHAMATEIIHLCTBA B
f‘ocynépcme,. TaK ¥ Hao0OpOT - MOMOraTh, OBITP BaXHBIM CTHMYJIOM JOCTCHH3AlMH c{ephl MAaNoro
npemlpmmmaiemsa anomeHHaﬂ CHETEMa HAIOro00 I0KEHUs SBIAETCA KOCBEHHBIM METOIOM HNOAICPKKI

Mémoro zmpmmmarenscma OTIMYAeTCs MEHBIIMMH TPAHCAKIMOHHBIMHM M3JepXKKaMH M Oonbined -
exnarﬁocrmo PBIHOYHBIM ~ OTHOIIEHHAM. O(¢EKTHBHOCTh OeATeAPHOCTH YMPOIIEHHOW CHCTEMBI
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