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ECONOMY

CRITERIA FOR THE RECOGNITION OF SOFT LOANS AS
AN OBJECT OF ACCOUNTING

Akbarov Bekzod
Uzbekistan, Tashkent State Economic University, Student of “Accounting and audit”

Abstract. The article were reveals the essence and importance of issues of preferential loans
and their impact to the economic growth, and also lending is the movement of capital, provided in the
form of loans on terms of repayment for a fee in the form of interest. The objective necessity of the
loan is due, above all, the laws of the circulation of industrial and commercial capital. Credit
expresses economic relations between the subjects of a single reproductive process.

Keywords: credit, economic growth, loans, commercial capital, insurance, services, form of loans.

Concessional loans are granted in accordance with the lists compiled in compliance with the
order of citizens in need of better housing conditions. To make yourself in these lists must be relevant
governmental organizations, the following documents:[1]

- Application;

- Information about the income and property of the citizen and his family members;

- An excerpt from the decision of the general meeting of the organization, owners (of
Commissioners meeting) the admission of a citizen in this organization - in the case of construction of
residential premises as part of the organization of developers;

- Agreement on the creation of the object of shared construction or other agreement providing
for the construction of residential premises.

- In the case of construction of the dwelling in order of share participation in housing construction;

- Certificate (certificate) on the state registration of land and the state act on ownership of land
or the right of lifetime inheritable possession of land - in the case of construction (reconstruction) of
single-family, blocked dwelling house;

- Preliminary agreement of acquisition of premises - in the case of the acquisition of the dwelling;

- A copy of employment record - for citizens, seniority who interrupted during the period for
which the available information on income and assets

- A certificate of delivery of premises (if any);

- A certificate of security living quarters at the expense of housing the Ministry of Defense and
other state bodies having military formations and paramilitary organizations (if any).

The maximum size of preferential loans for construction (reconstruction) of housing is
determined by:[2]

1. The total area under construction regulations (under reconstruction) of residential premises
to determine the amount of the soft loan, which consists of:

- In urban areas - 20 m2 per family member (under construction for one person one-bedroom
apartments, single-family residential houses - 30 m2);

- In the narrow parts of the city - 15 m2, and for large families - 20 m2 per family member (under
construction for one person one-bedroom apartments, single-family residential houses - 30 m2);

- For citizens permanently living and working in rural areas and are building (reconstructing)
where single family homes or blocked, - 30 m2 (under construction for one person single-family house
or a studio apartment in the blocked dwelling house - 44 m2).

Standardized sizes of property of the total area determined minus:[3]

- The total area belonging to the citizen and members of his family housing;

- The total area belonging to the citizen and members of his family housing and alienated
within 3 years prior to the conclusion of the credit agreement (in the case of the acquisition of
alternative accommodation (the share in the living room) of the alienated and the acquired premises
(shares) takes into account that in which a large area).

In these areas also includes the total area of the property attributable to the share in the right
common ownership of property. This area is determined in proportion to the share.[4]

Also taken into account normalized sizes are set minus the total area of premises:

- Organization of developers, for which paid contributions to mutual citizen and members of
his family;

4 M 2(18), Vol.3, February 2017 http://ws-conference.com/
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- In which the citizen and his family carried out the payment of the price of the object share
construction;

- Are in commissioned residential buildings (start-up complex), construction of which carried
out the citizen and his family members.

At the same time, the normalized size of the total area are determined without regard to the
total area of the premises:

- The reconstruction of which is provided a soft loan;

- Recognized in the prescribed manner not conform to stay sanitary and technical
requirements, if said uninhabitable dwelling to be demolished due to the construction on the land at
the place of its location or blocked single-family residential building with the provision of soft loan;

- Alienated (including the disposal of an interest in the common property) citizen and his
family members together with members of the family, if the total area of said space (the total area of
the dwelling, attributable to share in the common ownership of housing) taken into account
normalized the size of the total area to determine the amount of the soft loan for that family;

- Gratuitously transferred under the contract of donation executive committee (soldiers can
pass this room and the Ministry of Defense and other state bodies having military formations and
paramilitary organizations).[5]

2. The cost of 1 m2 of the total area being built (reconstructed) dwelling (this value should not
exceed the limit of a single standard price of 1 m2 of total area of the premises, defined by the Council
of Ministers of the Republic of Uzbekistan).

Preferential credit shall not exceed 90% (for large families - 100%) of the cost of building
and) the size of normalized total area of the premises, to take into account to determine the amount of
preferential credit. Maximum term soft loan should not exceed 20 years (with the exception of large
families, for them this period is 40 years) .Per cent for the use of these loans during the term the
repayment shall be established in the following amounts: -for large families - 1% per annum; -for
citizens permanently residing and working in settlements with a population of 20 thousand people, and
in satellite towns - 10% of the refinancing rate of the National Bank, existing at the date of approval of
the lists to receive preferential loans, but not less than 3% per annum; -for servicemen - 5% per
annum; -for other categories of persons referred to in paragraphs 2 - 14 - 20% of the refinancing rate
of the National Bank, acting on a date of approval of the lists to receive preferential loans, but not less
than 5% per annum; -for young families with two minor children who are not related to the categories
of persons referred to in paragraphs 2 - 14 - 50% of the refinancing rate of the National Bank, acting
on a date of approval of the lists to receive preferential loans, but not less than 5% in year.[6]

For obtain subsidies necessary to the Executive Committee or the organization where a person
is in the queue for housing the following documents: - passport or other identification document; -data
the income and property of the citizen and his family members; PRELIMINARY contract of purchase
of premises - in the case of the acquisition of premises; -Certificate (certificate) of state registration of
land and the state act on ownership of land or the right of lifetime inheritable possession of the land -
in the case of construction (reconstruction) of single-family, blocked dwelling house; - notarized
obligation of non-discharge in the property occupied under a contract of tenancy and then release it - if
there is such places. Documents that alone can not provide, as they are requested by the principle "One
window": - in the construction of residential premises as part of the organization of developers in order
of share participation in housing construction under the contract with the developer or any other
contract on the construction of housing - an extract from the decision of the local executive and
administrative body for the inclusion of citizens in the organization of developers, or a copy of the
agreement on share participation in housing construction, a copy of any other of the construction
contract; - information on estimated cost of construction of residential premises in the prices
prevailing at the time of applying for a grant, on the date of entry of an apartment house in operation -
in the case of subsidies repayment of concessional loans obtained for the construction of residential
premises (provided by management, owners, developers); - in the construction (reconstruction) of
single-family, locked residential houses or flats: - copies of documents confirming that the recipient
agreed in the prescribed manner of design documentation and permission for construction
(reconstruction) of a residential house or apartment; - information on estimated cost of construction
(reconstruction) of residential houses or apartments, the cost of the work performed and purchased
materials and goods at the prices valid on the date of submission of the application for a grant, on the
date of entering a dwelling house completed - in the case of subsidies for the repayment of debt at a
preferential loan received for the construction (reconstruction) of residential premises; -with the
purchase of premises: cop technical certificate on the acquired dwelling; -conclusion on the
assessment (by the definition of the appraised value) of residential premises issued in accordance with
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legislation on the organization of state subsidies registration. Weight defined as the sum of its basic
share, determined as a percentage of taken into account to determine the amount of the subsidy cost of
construction (reconstruction) of standardized dimensions of the total area of the premises, and housing
allowances received subsidies and citizen members of his family who have, in accordance with the law
the right to indexation of housing quotas and expressed a desire to improve their living conditions by
using baseline credit. Weight share grants is determined based on:] - the time a citizen registered in
need of better housing conditions, except for people who receive subsidies out of the lineup, as well as
young families and citizens permanently living and working in rural areas - the basic share of
subsidies for them is determined independently of the residence time of such registration, is the
number of family members who have agreed to receive subsidies; - total family income; -Size of the
total area of dwelling on one or more family members are taken into account when calculating the
subsidy according to regulations. The calculation of basic share grants made for the cost of 1 m2 of the
total area being built (reconstructed) premises, but not exceeding a single standard limit value of 1 m2
of total area of the premises, defined by the Council of Ministers of the Republic of Uzbekistan.
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THE ESSENCE AND SIGNIFICANCE OF PREFERENTIAL
LOANS AND THEIR IMPACT TO THE ECONOMIC GROWTH

Chaggonova Lola,
Salimova Mugaddas

Uzbekistan, Tashkent State Economic University

Abstract. The article were reveals the essence and importance of issues of preferential loans
and their impact to the economic growth, and also lending is the movement of capital, provided in the
form of loans on terms of repayment for a fee in the form of interest. The objective necessity of the
loan is due, above all, the laws of the circulation of industrial and commercial capital. Credit
expresses economic relations between the subjects of a single reproductive process.

Keywords: credit, economic growth, loans, commercial capital, insurance, services, form of loans.

The sustainable development of our economy is playing an increasingly important role collar.
At the beginning of last year we have approved additional measures to accelerate the development of
the service sector in rural areas in the 2013-2016 years. Last year, it created more than 13 thousand
enterprises to provide services, including commercial and residential complexes, mini-branches of
banks, insurance companies and others. At the end of 2013 the volume of rendered services increased
by 13.5 percent, while their share in the GDP structure was 53 per cent against 37 per cent in 2000.
Today we have all grounds to state that the level of service sector development, we are increasingly
approaching the economically developed countries.[1]

Our focus over the past year were the development and reform of the banking system. Significantly
expanding and strengthening the resource base of banks, improve the quality of their services. The total
volume of loans granted to the real sector of the economy in 2013 grew by 30 percent.

Over the past year the total capital of commercial banks increased by 25 per cent, and in
comparison with the year 2000 - more than 46 times.

6 M 2(18), Vol.3, February 2017 http://ws-conference.com/



International Scientific and Practical Conference “WORLD SCIENCE” ISSN 2413-1032

As a result, today the capital adequacy of banks is 24.3 percent, which is 3 times higher than the
requirements of the Basel Committee on Banking Supervision, which are taken at the level of 8 per cent.

Liquidity of the banking system exceeds 65 percent, which is 2.2 times more common in the
world practice evaluation "high". The share of domestic sources account for about 80 percent of the
total loan portfolio.

Special recognition deserves access to banking services. Thus, 100 thousand of the adult
population is 49.7 banking institutions, and 1,000 people opened bank accounts in 1028, which
corresponds to international standards for assessing the "high".

I would like to take this opportunity to note with satisfaction that virtually all commercial
banks have received from leading international rating agencies rating of "stable". As the head of our
state, President IA Karimov: "... In the center of our attention in the past year were the development
and reform of the banking system. Significantly expanding and strengthening the resource base of
banks, improve the quality of their services. The total volume of loans granted to the real sector of the
economy in 2013 grew by 30 percent.

The essence and significance of preferential loans and their impact to the economic growth.

In recent years, the state attempts to move to the new credit conditions. However, they
encounter a serious problem as the presence of huge debts on earlier loans.

Lending is the movement of capital, provided in the form of loans on terms of repayment for a
fee in the form of interest. The objective necessity of the loan is due, above all, the laws of the
circulation of industrial and commercial capital. Credit expresses economic relations between the
subjects of a single reproductive process.[2]

According to its loan type it has many different forms, which differ greatly among themselves.
For more detail on types of loans. Commercial banks provide their clients with various types of loans
that can be classified according to various criteria.

First of all, the main groups of borrowers:

- credit economy;

- population;

- authorities.

By appointment (direction) distinguish credit

- consumption;

- Industrial;

- shopping;

- agriculture;

- Investment;

- budget.

Depending on the scope of operation of the bank loans granted to enterprises of all sectors of
the economy (.. le, business entities), can be of two types:

1. The loans involved in the expanded reproduction of capital assets;

2. The loans involved in the organization of working capital.

The latter, in turn, divided into loans directed to the sphere of production and loans serving the
sphere of circulation.

In terms of use of loans are:

1. demand;

2. Urgent.

The latter, in turn, is divided into:

- Short-term (up to 1 year);

- The medium-term;

- Long-term (over 3 years).

Typically, loans that form the revolving funds are short-term loans and participating in the
expanded reproduction of fixed assets relate to the medium- and long-term loans.[3]

The size distinguish large loans, medium and small.

By providing: unsecured (blank) loans and secured,

which, in turn, by the nature of software are divided into collateral guaranteed and insured.

By way of the issuance of bank loans can delineate on compensation and payment of the loan.
In the first case, the loan is sent to the account of the borrower to recover the last of his own money
invested in any material assets or the costs. In the second case, a bank loan is sent directly to the
payment settlement and cash documents submitted by the borrower to pay the financed activities.

By repayment methods distinguish bank loans repayable in installments (parts, shares) and
loans repayable at the same time (on one specific date).
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In currency credit release:

- in the national currency of the loan;

- foreign currency loans.

Under the system of bank lending refers to a set of elements that define the organization of
the credit process and its regulation in accordance with the lending principles.[4]

As elements constituting it includes:

- the order and degree of participation of own funds credited to borrowers operations;

- the purpose of the loan;

- lending practices;

- forms of loan accounts;

- How bad debt management;

forms and procedures for control of target and effective use loan funds and their timely return.

The sustainable development of our economy is playing an increasingly important role collar.
At the beginning of last year we have approved additional measures to accelerate the development of
the service sector in rural areas in the 2013-2016 years. Last year, it created more than 13 thousand
enterprises to provide services, including commercial and residential complexes, mini-branches of
banks, insurance companies and others. At the end of 2013 the volume of rendered services increased
by 13.5 percent, while their share in the GDP structure was 53 per cent against 37 per cent in 2000.
Today we have all grounds to state that the level of service sector development, we are increasingly
approaching the economically developed countries.[5]

Our focus over the past year were the development and reform of the banking system. Significantly
expanding and strengthening the resource base of banks, improve the quality of their services. The total
volume of loans granted to the real sector of the economy in 2013 grew by 30 percent.

Over the past year the total capital of commercial banks increased by 25 per cent, and in
comparison with the year 2000 - more than 46 times.

As a result, today the capital adequacy of banks is 24.3 percent, which is 3 times higher than the
requirements of the Basel Committee on Banking Supervision, which are taken at the level of 8 per cent.

Liquidity of the banking system exceeds 65 percent, which is 2.2 times more common in the
world practice evaluation "high". The share of domestic sources account for about 80 percent of the
total loan portfolio.

Special recognition deserves access to banking services. Thus, 100 thousand of the adult
population is 49.7 banking institutions, and 1,000 people opened bank accounts in 1028, which
corresponds to international standards for assessing the "high".

I would like to take this opportunity to note with satisfaction that virtually all commercial
banks have received from leading international rating agencies rating of "stable".[6]

Preferential loans are available in nearly every region of the country on a variety of purposes: for
the purchase of a vehicle, new housing, education, etc. The most popular preferential mortgage loans for
the purchase of apartments in residential buildings. Government has developed special mortgage programs
for the implementation of the project to ensure affordable and comfortable housing for citizens of
Uzbekistan. These programs provide for mortgage lending public employees. Today, many government
employees have the opportunity to receive a lump sum payment, with the ability to spend it to buy an
apartment, or a decrease in interest on mortgages. Moreover, in some regions, develop national programs in
which certain categories of citizens can be provided free housing certain area.
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AKTYAJIBHBIE BOITPOCHI BBEJIEHUS HAJIOT'A C
IMPOJAX B PECITYBJIMKE KA3AXCTAH

M. 3. H. Kymaweea P. M.
M. 3. n /Kakynos E. I
mazucmpanm Kynvneucoe E. /1.

Kazaxcman, 2. Kapacanoa, Kapl'y um. E. A. Byxemoea

Abstract. The article deals with introduction of sales tax in the Republic of Kazakhstan. The
Ministry of Finance of the Republic of Kazakhstan is considering the possibility of introducing the sales
tax instead of the value-added tax (VAT). Currently, the level of shadow economy according to statistics
is more than 19%, which cause problems with the administration and can lead to shortfalls in the
budget. Government is expected that the sales tax introduction will add to the country budget of about
800 billion tenge. The sales tax introduction is quite a controversial alternative to the existing VAT.

Keywords: sales tax, value-added tax, finance, budget

MunncrepctBo ¢uHaHcoB Pecrybnmukn KazaxcraH mpopaOaTbiBaeT BOIPOC O BO3MOXKHOCTH
BBeneHNs B Kazaxcrane Haimora, KOTOPBI MOXKET 3aMEHUTH HAJIOT Ha J00aBIEHHYIO CTOMMOCTH. 1o
CBOEH CYTH HaJOr C MPOJAa)X - 3TO KOCBEHHBIA HAJOI, B3MMAEMbId C MOKYIATelIeil B MOMEHT
npruoOpeTeHns ToBapoB M1bo yciryr. Kak mpaBuiio, HajJor ¢ IPOJIaK PACCUUTHIBACTCS KaK HEKOTOPBIT
MPOIIEHT OT CTOMMOCTH PEATH30BAaHHOTO TOBapa (YCIyrH).

B3umanue Hanora ¢ mpojaxk mpejaraercs OCYIIECTBISATh HAa KaKJOW CTaluu peau3aliu
TOBapoB, 0e3 TMpejAcTaBiICHUs 3adeTa IO BXOJHOMY HAJOTy C TpPOJaX C BKJIIOYEHHEM €ro B
ce0ecTOMMOCTh, TO €CTh KacKaJHbIM MEeTOZ0M. Bo3Bpar Hasnora B Takoil cxeme orcyrcTByeT. CTaBKa
HaJjora C MpoAaXKk MPOTHO3UPYETCS B pazmepe 5%.

[opsimok seroT, Oynmer ocHOBaH Ha neiicTByromeM ceiiuac B pamkax HJIC. Ilpemmaraercs He
o0Jarath HaJIOTOM C TIPOJIAYK 0OOPOTHI TI0 PEATM3ALNH COIMAIFHO 3HAYMMBIX TOBAPOB M PabOT, He HOCSIIINX
TIOCPETHUYECKHUI XapaKTep: 00pa3oBaTebHbIe, MEUITHHCKHE YCITyTH, MEXTyHAPO/THBIE TIEPEBO3KH H T.]I.

[Ipu 5TOM HEKOTOpPBIE NEHCTBYIONIUE JILIOTHI OYAYT yIpa3aHEeHbI: 70-TIpolieHTHAS JhTOTa I10
HJAC nns cenpX03T0BapONpOU3BOIUTENCH; yIIIaTa METOJOM 3a4eTa; HyJeBasi CTaBKa 10 pealln3ainun
TOBapOB Ha TEPPUTOPHH CBOOOJHBIX PKOHOMUYECKHX 30H; OCBOOOXJEHHE OT Hallora 00OpPOTOB IIO
peaiMzany JioMa IIBETHBIX W YEPHBIX METAUIOB, YCIyr TIO VIPAaBICHHUIO, COACPKAHUIO U
SKCIUTyaTallMX JKAJIUIIHOTO (OHJIA, TOBAPOB, MPOU3BEACHHBIX HAa TEPPUTOPUN CBOOOJTHBIX CKIIAJIOB,
HOTAPUAJILHBIX YCIYT, aJBOKATCKOW JIEATEIIBHOCTH, JIOTEPEHHBIX OMiIeToB, ad(GUHUPOBAHHBIX
JIParoleHHBIX METAJIIOB, JKUJIBIX 3/IaHUN U 3€MEITbHBIX YUaCTKOB.

[Ipennomnaraercs, 4YTO BBEACHWE HaIOra C TMPOAAX NPUHECET B OIO/DKET CTPaHBI
JIOTIONTHUTENBHO mopsiika 800 MUITMAPIOB TEHTe MOCTYIICHHUH.

OO0s13aTeNIbHBIMA ~ YCJIOBUSIMH ~ BBEJICHUSI HAjora C MPOJaX SIBJISIOTCS IMPUMEHEHHE
AJNIEKTPOHHBIX CYETOB-(aKTyp, BHEAPEHHE KOHTPOJIHHO-KACCOBBIX alMapaTroB C OHJIAWH-TIEpeaayei,
OTMEHA CTICTIMATBHBIX HAJIOTOBBIX PEKUMOB 1t MCh 1 arponpoMBIIIJICHHOTO KOMITIEKCA.

Coznannas B PecnyOnuke Kazaxcran pabodas rpynma paccMaTpuBaeT BOIMPOC BBEICHUS
Hajora c¢ mpoxax BMecto HJIC wumum coxpanenune HJIIC ¢ coBepLICHCTBOBAaHHUEM €ro
aJMUHHUCTPUPOBaHUA. PaccMarpuBaeTcs BapyuaHT BHEAPEHUS HAJlora C MPOJaXK ¢ B3UMaHUEM Hajora
Ha KXKOM dTare pealn3aliii, TaK Ha3bIBaeMbIll KaCKaIHbII METO/I, OJIHAKO BBEJICHHE TAKOT'O Hajora
UMEET  pSAA  OTPHUIATENbHBIX  (PAKTOpPOB, TakMX KAk  pPOCT  HMHQISAIMH,  CHIDKEHUC
KOHKYPEHTOCIIOCOOHOCTH OTEYECTBEHHBIX MPOU3BOIUTENECH H3-3a pocTa ce0ECTOMMOCTH, YBEIUICHUE
HAJIOTOBOM HAarpy3Kd W KakK CIEACTBHE YXOJ] OW3Heca B TEHb, CHIKCHHE HWHBECTHUIMOHHOM
MIPHUBIIEKATENHHOCTH, U CHIKEHHE MTOKYIaTeNbCKONH CIIOCOOHOCTH.

PaccmaTpuBazcs Taxke BOMPOC BBEASHHS Hajora C TPOAaX C B3MMAaHWEM Ha YypPOBHE
pearM3anyi TOBApOB, a TaKXKe MPENOCTaBIeHHs pabOT W yCIyr, TO €CTh Ha JTale pealu3aluu
KOHEYHOMY  IOTPEOMTEIIO. OXxumaeMblii  TOJNIOKATENBHBIM ~ acmmekT  —  3TO0  pocCT
KOHKYPEHTOCIIOCOOHOCTH OTE€YECTBEHHOTO MPOM3BOAUTENS MEPE]] UMIIOPTEPaMH, OTCYTCTBHE CEPBIX
CXEM T10 YKJIIOHEHHIO OT YIIJIaThl HAJIOTOB B BBHJLY OTCYTCTBHS 3a4eTa, BO3BpaTa M HYJIEBOH CTaBKH IO
CIEIMAbHBIM ~ HAJOTOBBIM  pEXHMaM, 3HAYUTEIbHOE CHW)KCHHE YPOBHS  KOPPYMIIHOHHOM
COCTaBJISIONICH, - MPOJODKKI OH. HO B JaHHOM ciydae UMEIOTCS CIIOKHOCTH C aIMUHUCTPUPOBAHUEM
BBHUJy TOro, 4ro Oonee 47% TOmOBOTO TOBapOoOOOpPOTAa WM OKOJIO 3 MIpJA. TEHre ¢ 6 MIp/I.
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TOBapooOOpoTa MPUXOAWTCS Ha pBIHKH, Oazapel u WII. BompmmHcTBO TOBapoobopoTra y Hac
ocyIIecTBIsIeTCsl B chepe HEOpraHU30BaHHOW TOPTOBIIH.

B nacrosiiee BpeMst ypoBEHb TEHEBOT'O 000pOTa COTJIACHO TAHHBIM CTATUCTHKU COCTABIISIET OoJiee
19%, 4uTo co3nmaeT nmpobIeMbl ¢ aAMUHUCTPUPOBAHUEM U MOXKET MOBJIEUb HEJOMOCTYIICHHE B OIO/IKET.

C yueToM »J3THX PHCKOB TakXke paccMmarpuBaerca Bompoc coxpaHenus HJIC c
COBEPILCHCTBOBAHUEM  HAJIOTOBOIO  aJIMHUHHUCTPUPOBAHUS M  MaKCHUMQJIbHBIM  YMEHBLICHHEM
KOJINYECTBA HAJIOTOBBIX JILIOT. Pabouast rpynna npoBoauT paboTy 10 U3yYCHHIO MUPOBOM NPAaKTUKU
IPUMEHEHUs Hajlora ¢ Mpofax, Boipoca coBepiieHcTBoBaHus HJIC, OLEHKH MaKpOIKOHOMHYECKHX
3p¢dexkToB ¢ y4eToM OSKOHOMHYECKOH »d(hdeKkTmBHOCTH, KakK [UIsI TOCyAapCcTBA TaKk M IS
HayoromiaresapmukoB. Bonpoc 3amenst HIC Ha Haior ¢ npoaax Ha CEroJHsI OCTaeTCsl OTKPBITHIM.

Juia 6onee TyOOKOr0 MOHMMAaHUS BOTPOCa HEOOXOAMMO PACCMOTPETh MHPOBYIO HMPAKTHKY
IPUMEHEHHUS] KOCBEHHBIX HAJIOTOB B HauOoJee pa3BUTHIX CTPaHaX, & TAKXKE COBPEMEHHbIC KPU3HCHBIE
TEHJEHIMH B CTPaHaX C BHICOKOW 3aBUCHMOCTBIO IIOCTYIJICHUH B OIOIKET OT MUPOBBIX 1IEH HAa HE(TE.

MupoBoii TeHIeHIMEH SBISIETCS YBEIMYEHUE AOJNM KOCBEHHBIX HAJOroB B oOmIeld cymme
HAJIOTOBBIX COOpOB, Ja)Ke BO BIIOJHE OJIATOTNONYYHBIX cTpaHax. Ho peub mpu STOM HIET, Impexie
Bcero, 06 HJIC, KOTOpBI Takke OTHOCHTCS K KaTETOPHHM KOCBEHHBIX HaloroB. [IpeomoneBas
MOCIIEACTBHUS ellle MpebIIyIero Kpu3uca, nemslit psa crpad EBpons! nossicun craBku HJIC, Hazor ¢
00opoTa TaM OTCYTCTBYET.

B CHIA naobopot otcyrerByet cucrema HJIC. Onnako, unest BBeaenus dpeaepansuaoro HJC
BeIIBUHYTa JeiicTBytommM [lpesugentom CHIA  Bapakom O6amoii. Hnest crnpoBouupoBaia
MPOIOJDKAIOLIYIOCS] TUCKYCCHIO O TOM, KaKOH HaJor ¢ 000poTa ciedyeT BBOAUTh Ha HALIMOHAJIHLHOM
ypoBHe: HJIC wmu mamor ¢ mpomax? Ilporue HJIC BhIcKka3plBanmmch MHEHHS, 9TO 3TO Ooiee
PETPECCUBHBIN HAJIOT, KOTOPBIM JIOKUTCS OoJiee TsHKEIOW HArpy3Koil Ha HeboraThie oW OOIIecTBa.
Croponnnkn HJIC yTBep:kIatoT, 9TO ATHM K€ CBOMCTBOM 00J71a/1ae€T W HAJIOT C MPOJIaxK, Kak M JIF0O0H
JIpyroil Hamor Ha notpebieHue. Beapb cocTosTenbHble rpaXkIaHe YIUIAUMBAIOT TAKOW HAJOT JIHIIb B
YacTU MaJIOM J0JIM CBOMX JOXOAOB. UTOOBI KaK-TO CKOMIICHCHPOBATh 3Ty HECIIPABEJINBOCTD, B s
AMEpPUKAaHCKHUX INTaTOB OCBOOOMWJIM OT HAJIOra C HPOJAX MNPOAYKTHl MUTAHUs, OACKIY U KpPOB
(xuymuinge). D10 emre 0OJIbIIe YCIOKHAST aIMUHUCTPUPOBaHUE Hayiora. [103TOMy MHOTHE aHAJIUTHKH
ckionsitores Kk uaee HJIC. Ilpuuem B cmydae ero BBeneHuss B CIIA o0CyXnaroTcs MpeioKeHHs
COKPATUTh HEKOTOPHIE MPAMbIE HAJIOTH.

B otnuume ot ctpan EBpomeiickoro coroza, OonpmmHCTBa CTpaH Asun wuinu JlaTmHCKOM
Amepuku, B QHUCKaIbHON cucTeMe SIMOHWUHM OTCYTCTBYET HaJlol' Ha JOOaBICHHYI) CTOMMOCTh. Ero
(GyHKIIMH, KaK TTIABHOTO HaJjlora Ha moTpeOiieHue, BBIONHSET 371ech, kKak u B CIIA, Hanor ¢ npogax,
naroniuii cerognst 20% Bcex MOCTYIUICHUH B SITOHCKUHN OHOJIKET.

C TOYKM 3peHus] MEKAYHAPOIHOTO OIbITA, HENb3sl OAHO3HAYHO CKAa3aTh, YTO HAJIOT C MPOJaXK
Ooinee pacmpocTpaHeH B pa3BUTHIX cTpaHax, nmo orHomeHuto k HJC, m coorBercTByeT Oonee
MPOrPEeCCUBHOI MUPOBOM MPAKTHKE.

B koHTEKCTE CIIO)KHOW IKOHOMHYECKON CHUTyaIlMeil U CHH)KEHHEM ITOCTYIUICHUH B OFOJIKET,
BCJIEJICTBHE CYLIECTBEHHOIO MAaJCHMs LIEH Ha He(Th, BIOJIHE OOOCHOBaHA IOJUTHKA TOCYIapCTBa
HaIlpaBJIeHHas Ha SKOHOMHIO CPEJCTB OIO/DKETa M IMOUCK HOBBIX MCTOYHMKOB MOIOJIHEHUS OIO/IKeTa.
Hcexons w3 3T0r0o, MOXKHO CAENaTh NPEANOJOXKEHHE, YTO BBEJEHHE HaJlora ¢ IMpOJaX SBIIAETCS
BBIHYK/ICHHOW MEpOH C IIeTbI0 yBENWYEHHs MOCTYIUIEeHUH B Oromxer. Bmecte ¢ TeM HeoOXxoanmmo
YUUTHIBATh, YTO PEUICHWE KPATKOCPOUYHBIX (DUCKATIBHBIX 3ajJ1a4 MOXKET MPHUBECTH K ONpE/ICICHHBIM
mpobiieMaM B JIOJTOCPOYHON TepCreKTUBE. Tak yBelnmueHHe HAJIOrOBOM HAarpy3Kd MOXKET 3aMEITUTh
POCT SKOHOMHUKH B IIEJIOM M CIIOCOOCTBOBATH YXOJIy YaCTH NPEANPHUITHI B TCHEBYIO YKOHOMHUKY.

Bwmecte ¢ Tem, paccmarpuBas aetictByronwii B Kazaxcrane H/IC HeoOXommmo Takke OTMETHTH
PSII HAKOITMBIIMXCS TIPOOIeM 3a BpeMst (DyHKIIMOHUPOBAHKS JJaHHOTo Hasiora. [lepBoe Ha uto oOpaimaror
BHHMaHHE 3KCIIEPTHI TaK 3TO PACTIPOCTPAHEHHOCTh HE3aKOHHBIX CXEM T10 YKJIIOHEHHIO OT YIUIAThl HAJIOTa C
UCTIONB30BAaHUEM TTOJICTABHBIX (PUPM, BBINMUCHIBAIOIINX (DUKTUBHBIE cUeTa-(hakTypbl sl TIONYYEHHUS
HEOOOCHOBAaHHBIX BBIYETOB MO HAJOry. BTOopoe 3T0 CylecTBeHHbIE MOTEpH OIOKeTa OT BO3MELICHHUS
cymmsl HIC koMmaHusIM 3KciopTepam, KOTOpbIe COTTIACHO 3aKOHOATENIbCTBY o0Jaratotes 1o craBke 0%.
BonbmMHCTBO M3 KOMITAaHUH SKCIIOPTEPOB MUMEIOT HE3HAUUTENbHBIE BHYTPEHHHUE oOnaraeMble OOOPOTHL,
cooTBeTcTBeHHO Oonbiiast yacts HAC nomiexut Bo3MeIIeHnIo n3 Oro/pKeTa.

B nannoii cTaThe paccMOTPEHBI OCHOBHBIE apI'yMEHTBHI 33 M IPOTHB BHEJPEHNS JAaHHOTO HAJIOTA.

CTopoHHMKaMM BBEJEHHS HAJIOTra C MPOAaXX MPUBOAATCS CIEAYIOLINE apryMEHTHI B MOJb3Y
JTAHHOT'O HaJIora:
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1) VnoOcTBo aIMHMHHCTpHpOBaHMs Haimora ¢ mnpomax 1o cpaBHenmto ¢ HJIC. [Jlns
npepUHAMATeNel 1 HATOTOBBIX OPraHOB HAMHOTO JIET4e PaCCYUTHIBATH M B3UMaTh AaHHbIN Hasor. HJIC
HaMHOTO OoJiee CJIOKHBIM HAJIOT B IUIaHe aAMUHUCTPUPOBAHUS IS IIATEIBIIMKOB U MX KOHTPAareHTOB.

2) CHwKeHHE ypOBHS ~ KOPPYNIMOHHBIX cxeM cBs3anHbix ¢ HJC. 3a  Bpems
¢ynkumonuposanusi HAC Hakomuiaoch MHOTO pa3iMYHBIX CepbiX cxem o ykioHenuto ot HJC.
CyuecTByeT 1iemnast ceTh JDKEIPeAIIpUHUMAaTeNel BBIIUCHIBAIOIIMX (PUKTUBHBIE cueTa (haKTyphl.

3) CHwKeHHEe HAJOTOBOW HArpPy3KH Ha Mauiblii Ou3Hec. UeM OOJbIiie 3BEHBEB MEPEIPOIAK,
TeM OoJbllie 0JIs1 Hajora B IieHe ToBapa. COOTBETCTBEHHO Maiblil OM3HEC, YUHUTBIBAsl OTCYTCTBUE
CJIO’KHOM IIETIOUKHU TIEPETIPOAAXK, OyAeT HECTH CHIKCHHYIO HAJIOTOBYIO HArpys3Ky.

4) VYpenuueHue MOCTYIUICHHH B OrmkeT. B Kpu3ucHOe Bpems mpu AedUIMTE JTOXOTHOM
yacTu OOKeTa sl TOCYAApCTBa Ba)KHO BBECTU HAIOT YBEIWYMBAIOLIMM IOCTYIUICHHUS B OIOIXKET,
KOTOPOTO CIIOXKHO M30€KaTh.

[IpoTuBHUKM BBEIEHMS HANOra € MPOAAX TAKKE BBIIABUTAIOT BECKHUE JOBOIBI B IOJb3Y
coxpanenus HJIC:

1) BBenmenue Hajmora ¢ TPOAaX MOJICPKHUBACT CHIPhEBbIE OTPAciId W yOMBaeT
BBICOKOTEXHOJIOTHYHBIC. JIF000e ChIph€ mpoxomuT ompeAciaéHHble cTaguu mnepepadoTku. Kaxmas
nocieaytonas craausi OyleT AaBaTh IOMOJHUTEIBHYIO HAarpy3Ky B Buze 5% Hajora, u 4eMm TIyOske
Oyzer mepepaboTKa, TeM BBIIIE — HAJOroBas Harpy3ka. JTO Kacaercs, B IEPBYIO OdYepelb,
HEePTEXMMHUH, KOTOPYIO TaK X0ueT pa3BuBaTh KazaxcraH.

2) Ilpum BBenmeHMM Hajlora ¢ MPOJAAK TMOCTPAAAOT IKCIOPTEPhL. Celyac 3KCIOPTEPHI UMEIOT
npaso Ha 3a4eT BxoxHoro H/IC, To ecTh npu noctaBke NPOAYKLUH 32 PYOEX TOCYyAapcTBO BO3MEILAET UM
3TOT HaJIOT. DTO O3HAYAET, YTO CEOECTOUMOCTb SKCIIOPTHOMN MPOLYKIIMHU HE COACPKUT KOCBCHHBIE HAJIOTH.

3) Ilpu BBemeHHMHM HalOra ¢ MPOAAX MOTYT IMOJOPOXKaTh MMIIOPTHBIE TOBapbl. YTO nenmate ¢
ToBapamu, kKotopble Kazaxcran ummoprapyer? bymyt mm oan obmarareest HJIC? Ecnu ma, To dakTrdeckwit
Haslor Ha UMIopT coctaBut 17% (12% - HIC u 5% - Hamor ¢ mpoax, Tak Kak B OCHOBHOM 3TH TOBaphbl
3aKyNaroT onTOBUKH). C ApYroi CTOPOHBI, T€, KTO UMIOPTUPYET TOBAphI A NPOM3BOACTBEHHBIX HYX,
oymyt mnatuts HJC, KoTOpBIN HE BO3MEIIaeTcs], a ATO OIIATH MPUBEIET K YIAOpOXKaHHUIO ToBapa. EcTh prck
YBEJIMUCHHUST «CEPbIX» TMpoaax, Tak kak 17% - srto muoro. Ecnim HJC Ha wummopt Oyzmer OTMEHEH,
Ka3aXCTaHCKHE IIPOM3BOJUTEIIM OKKYTCS B HEPABHBIX YCIOBMAX. 1'0TOBas NPOAYKLMs, HAIpUMED,
POCCHIACKOr0 TPOM3BOJICTBA OYJIeT 00J1araThCsi CTABKOH B pasmepe 5%, a kazaxcranckoro —15%.

4) Tlpu BBefleHMH HAJIOTa C MPOAAX MOCTPAIAACT MAJIbIi U CPETHUN OM3HEC ¢ MHOTO3BEHHOM
[ENbI0 KOHTPAreHToB 10 KoHeuHoro norpedurens. MCBh — ocHoBa 1r000r0 pa3BUTOrO TOCYJapCTBa.
MoOHUITBFHOCTD ¥ HOBATOPCTBO MAaJIOTO U CPEJHEro OM3HEeca MO3BOJISIOT PACIIUPATE JIMHEHKY TOBAPOB.
Ho ¢ BHCAPCHUEM HaJIora € MpoJaX KPYIIHBIC KOMIIAHWH, UMCIOUINEC TOJTHBIN IUKJI ITPOU3BOJICTBA,
OyZAyT UMETh NPEUMYILECTBO Iepel METKUMH MTPOU3BOAUTEISMU.

5) Tlpu BBeEeHHH HAOTa C MPOAAXK MOCTPAJAIOT CENbCKHE KUTeH. KpyHbIe HIPOKH MOTYT
NpO/aBaTh MPOAYKIHIO B OOJIBIINX TOpOJax, MUHYS OCPEJHUKOB. Ho mocTaBuTh TOBaphl B CENbCKYIO
MECTHOCTh 0€3 Y4YacTHsl PHUTEHIEpOB HEBO3MOXKHO. Kaxkaoe 3BeHO 3TOM menu OyneT IUIaTUTh
npecioByThie 5%, TO3TOMY TOBaphl Ha ceJie MOJOPOXKAIOT.

6) Ilpu BBeaeHMH HajoOra C MPOJAX BBIPACTET JOJS TEHEBOH HKOHOMHUKH. IIbITasich
YKJIOHUTBCS OT YIUIaThl HAJIOTOB, OM3HECMEHbI OyIyT MPUIYMBIBATh Pa3JIMUHBIE CXEMbI, OCOOCHHO Ha
BTOPOU-TpeThel cTamusax mepepaboTkn u mpofaxkd. CTaHyT TOMYNAPHBI Pa3NAYHBIE CXEMBI
JTaBATbUECKOM rmepepaboTKy, mepeady Ha peaTn3alyio ToBapa U T 1.

Takue puCKH OXHJIAIOT HAC TIPY BBEJICHUH HAJIOTa C TIPOJIaK.

Y4YnuThIBask BBEIIIEU3I0KEHHOE MOKHO OTMETUTH, YTO BHCJAPCHUEC HAJIOra C MPOoAaX SABJIACTCIA
JIOCTAaTOYHO CIIOPHON abTepHATHBOM cymiecTByromemy HJIC.

Heobxoanmo moiHo U AeTanbHOe 00CYKIeHNE JaHHOTO BOIPOCA CO BCEMH 3aMHTEPECOBAHHBIMU
OKOHOMHWYCCKHNMHU KpyraMu NN€PE IPUHATUEM OKOHYATCIIBbHOI'O BBCJICHUA HAJIOTa.
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NMPUMEHEHUE MOJEJIU KOMBUHUPOBAHHOT O
JIEBEPU/I’KA B PUHAHCOBOMU ITOJIMTUKE KOMITAHUUA

Tonkaueesa H. A.

Poccus, 2. Hosocubupck, cmapuiuil npenooaseameny Kagheopvl punancoe u kpeouma
Cubupckozo Hnemumyma Ynpaenenus — ¢punuana PAHXul C

Abstract. The article considers the financial aspects of risk management. Financial Model of
combined leverage - an effective instrument of financial policy of company. Knowing the fixed and
variable cost structure, capital structure, value and leverage, management can make decision in
terms of sales management, costs and debt financing.

Keywords: financial policy, information , financial decisions, financial management, risk, risk
management

HesrenbHOCTh 110001 KOMIIAHWU COMPSDKEHA C PUCKAMH, 00YCIIOBICHHBIMHM KaK BHEIIHUMHU
(akTopamMu (COCTOSTHHE SKOHOMHUKH CTpPaHBI, pa3BUTHE (PUHAHCOBOTO W KPEIUTHOTO PBHIHKA), TaK H
BHYTPEHHHMHU MPEINOChIIKAaMH (CTPYKTYpOH 3aTpaT W CTpyKTypoi kamurana). Ilpu paspabotke
MOJUTUKY (MHAHCUPOBAHUS KOMIIAHUM HEOOXOMMO YUUTHIBAaTh (DAKTOPHI M YPOBEHB PUCKA.

B nanHOil crathe OymeT paccMOTpeH OO BHYTPEHHWH (DMHAHCOBBIA PHCK KOMITaHWH,
00YyCIIOBIICHHBIN BHYTpeHHEH (MHAHCOBOM TONMTUKOM B YacTH (PMHAHCHUPOBAHMS M ONEPAIIOHHON
JEeSTENBHOCTH. PHCK — MHOrOAacmeKTHOe IMOHATHE, B JAHHOM KOHTEKCTe OyJeT paccMaTpHBaThCsl Kak
BEPOSITHOCTB HETIONTYYSHHSI 3aIUTaHMPOBAHHOTO 00beMa (PUHAHCOBOTO Pe3ybTaTa, T.€. MPUOBLTH KOMITAHHH.

Kareropusi pucka MOXeT paccMaTpuBaThCsi B PA3IUYHBIX aclleKTaX, eCTECTBEHHO
pa3IN4aloTCsl U METOJIBI, ¥ TTOKA3aTeIn OLEHKU pUcKa. PaccMoTpuM puck:

— B KOHTEKCTE MTOJUTHUKH YIIPaBJICHUS 3aTpaTaMu (ONepallMOHHBIH PHUCK);

- B KOHTEKCTE TOJIMTHKH YIPaBICHUsSI CTPYKTYPOH COOCTBEHHBIX M 3a€MHBIX HMCTOYHUKOB
JIOJITOCPOYHOTO (PUHAHCHPOBaHUS ((PHHAHCOBBIN PUCK).

KonnuecTBeHHas oleHKa prcKa MOXKET ObITh IPOBEIEHa Ha OCHOBE aHAIN3a BapHAOETbHOCTH
nokaszareneil npuObuin. B (QrHAHCOBON MOJMTHKE KOMIIAHMM B3aUMOCBSI3b MEXIY (PHHAHCOBBIM
Pe3yIbTaTOM M CTOMMOCTHOM OLICHKOH 3aTpaT, IOHECEHHBIX JJIsl €€ MOJyYeHHUs, XapaKTepu3yercs ¢
MOMOILBIO TTIOKA3aTENS JICBEPUIKN.

OnepauroHHBIN JIEBEPUIK WM PlYAr XapaKTEPU3yeT COOTHOLIEHUE MEKAY MOCTOSHHBIMHU U
NePEMEHHBIMU pacxoJaMy B OOLIeH MX CyMME MX BIMSHHE Ha MU3MEHEHHE ONEepPalMOHHOM MpUObUIN.
Ecnu g0 MOCTOSHHBIX 3aTpaT BEJMKa, KOMIIAHUS WMEET BBICOKHI YPOBEHb OIEPalMOHHOTO
JeBepU KA W, COOTBETCTBEHHO, pucKa. JIJs Takoi KOMIIAaHWM WHOTZA JaKe HE3HAYHTEIbHOEe
W3MEHEHHE O0BEMOB IMPOW3BOJICTBA M TMPOAAXXK MOXKET MPHUBECTH K CYHICCTBEHHOMY H3MEHEHHIO
NpuOBUTH, IOCKOJBKY IIOCTOSIHHBIE pAacxXoJibl KOMIIAHHMS BBIHYXKJIEHA HECTH B JIIOOOM ciydae,
MIPOU3BOUTCS MPOJYKIIUS UITH HET.

OuHAHCOBBIN JIGBEPHIK WM PhIYAr OICHUBAET BIHSIHUE OOIIEH CyMMbI TIPOIIEHTOB K yILIaTe
Ha MPUOBLIH 10 HAIOTOOOI0KEHUS U YHCTYIO IPUOBLIL. BricOoKIe 3HaUeHUs] MHAHCOBOTO JICBEPHIKA
CUTHAJIM3UPYIOT O OOJNBLIOM YPOBHE (PMHAHCOBOTO PHCKA.

O6o01aronieil kareropueit sBisieTcs: KOMOMHUPOBAHHBIH JICBEPHIK WM PhIYar, KOTOPbIA MOXET
OBITh MCTIONB30BaH KaK MHCTPYMEHT Pa3pabOTKU MOJMMTHKH (PMHAHCHPOBAHMUS C YIE€TOM (haKTOPOB PUCKA.

Unes, 3aknagsiBaeMasi B MOOenb KOMOUHUPOBAHHO2O 1e6epudica, — HAINYNE AOIMYCTHMOTO
YPOBHSI COBOKYITHOI'O PHCKa, KOTOPBIH SIBISICTCS PE3yJIbTaTOM COBMECTHOTO BIMSHHA (HaKTOPOB
OIEPaLMOHHOTO M (PMHAHCOBOTO PHUCKOB. KOJIMYECTBEHHO COBOKYINHBIM PHUCK BBIpa)KaeTcs depes
0ob1IyI0 BapnuaOenbHOCTh 0KUIAEMON BEJIMYMHBI YUCTOM MPUOBUIM PY U3MEHEHHUHU BBIPYUKH.

[IpencraBuM MexXaHW3M KOMOWHHUPOBAHHOTO JIEBEPHIDKA C HCIIOJNB30BAHUEM CXEMBI
dopmupoBaHusl (pUHAHCOBOTO pe3yNbTaTa, B KOTOPOH BbLICICHBI (DakTopbl (B JAHHOM Ciydae —
MOCTOSIHHBIE M TIEPEMEHHBIE 3aTPaThl U TIPOLIEHTHI K yIJIaTe), BIHUSIONIHE Ha COBOKYITHBIN puck. Puc 1.

Janiee ucnonb30BaHUe MOJIENTH KOMOMHUPOBAHHOTO JIEBEpPUIDKA OyleT pacCMOTPEHO Ha MpUMepe
JTAHHBIX KoMIaHuH. Kommanmn «AJbIPHTE» CTaOMIBHO (DYHKIIMOHUPYIONTHA OW3HEC IO MPOU3BOACTBY
MakapoHHOH npoxykimy. IIponasky KOMITaHMM MO3BOJLIIOT 00ECTIEYUTh YPOBEHD OIEPAllIOHHON IPUOBUIH -
60 maH. pyd. B crpykrype (uHAHCHpOBaHMS KOMIIAHMM €CTh 3aeMHBIM KaluTal B pa3Mepe,
COOTBETCTBYIOIIEM YCIIOBHSIM (DHMHAHCOBOM HE3aBHCHUMOCTH. 3aeMHBIM KamuTaa Kommanuu 30 MiTH. pyo.
Oto kpeaut nox 18%. Takum 00pa3oM, YPOBEHB MPOIICHTOB K YILIaTe COCTABISET 5,4 MIH. pyO.
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Bbipyuka

(MepemeHHbIe 3aTpaTsi)

OnepaunoHHbIA

Map»uHanbHbIi AoX04 L
JIEBEPUIK

(MocTosaHHbIe 3aTpaTbl)

OnepaunoHHas npubbinb -
pat P == KoMOMHHPOBAHHLIH JeBEPUIK

(MpoueHTbI K ynnare)

DOHHAHCOBLLIT

Mpubbinb go ™ JeBepuIK

Hanoroo6noxeHus
(TeKywmid Hanor Ha
npubbink)
Yucraa npubbinb

—_—

Sy S

Puc. 1. Obnacmov onepayuonno2o u Qurancoeoeo nesepudiceli Ha cxeme GHopMUpOSanst YUCmo PUObLIU

CormacHo (QUHAHCOBBIM pacyeTaM JONMYCTHMas BapHaOeNbHOCTh YHUCTOM MNpUOBLIH
onieHuBaeTcs B 15%, a dKCIepThl MapKETHHTOBOTO OTAENa JAl0T MPOrHO3 U3MEHYMBOCTU CIpOCa Ha
MPOAYKIHIO U COOTBETCTBEHHO MPOJAXK U BBIPYUYKHM B CIEIYIOIIMX Nepuojax Ha ypoHe 40%, u3-3a
BHE/IPCHUS Ha PHIHOK HOBBIX MTPOM3BOIUTEICH.

3HayeHHe KOMOWHHUPOBAHHOTO JIEBEpUKa (KaK MPOICHT M3MEHEHHS MPOJaX K M3MEHEHUIO
yrctor mpubbun) coctaiusier KJI = 40/15 = 2,7. Bonee Bbicokoe 3HaYeHHE KOMOWHHPOBAHHOTO
JIeBEpUKA CUMTACTCA B JAHHOH KOMIIAHMM HEIOMYCTHMBIM, W OyZAeT O3HayaTh KPUTHYHBINA PUCK
MOTEPH MPUOBLTH.

PykoBozmcTBO  paccMaTpuBaeT = MHBECTHLMOHHBIH  NPOEKT  3aMEHbl, CBS3aHHBIH ¢
MoJepHHU3alMel 00opynoBaHusl. OTa 3aMEHa HE MNPHUBEIET K CYIIECTBEHHOMY pOCTy o0bema
NPOM3BOJICTBA, HO CTPYKTypa M3ICPIKEK U3MEHUTCS, YTO OTPA3UTCS Ha ONEPALHOHHOM JIEBEPHILKE.
YeMm Ooutbliie 0 MOCTOSHHBIX HU3JEPKEK, TEM Bbllle OyJaeT 3Ha4eHHE ONEpPAlMOHHOrO JIEBEPHILKA,
OpU CHIKCHUH IIOCTOSIHHBIX 3aTpaT, Kak MpeArojlaraeTcs B JAaHHOM Ciydae, OINEpaluOHHBIN
neBepU K cHU3NTCS. g paccMaTpuBaeMoil koMnanuu nocie npuHaTHs npoekra OJI cocraBut 2,3.

Hcnonb3oBanne Monend KOMOWHMPOBAHHOTO pblUara IIO3BOJHMT ONPENCIUTh TOIHTHKY
(UHAHCUPOBAHUS, MOXKET JTM KOMIIAHHS yBEIMYUTH OOBEM KpeauTa W MpOopUHAHCHPOBATH 3aMEHY
00opymoBaHMs 3a CUET 3aeMHBIX cpeicTB. PUHAHCOBAs MOJIENb OLEHHBAET B3aMMOCBS3b CTPYKTYPHI
pacxoJoB M pHcka KommaHuu. Kak yke O0TMedanoch, OINEPalMOHHBIA PHCK OICHUBACTCS
OTIEPALIMOHHBIM JICBEPUIKEM.

M
o= —
’ Omnepll

Haiinem 3nadenmne mMapkuHambHOTO noxoxa. Ecimum OJI = 2,3, a omeparnuwoHnHas mpuOsus 60
MJIH. py0. TO Map>KWHAJIBHBINA J0X0J cocTaBiseT 138 miH. pyo.

MI
a Omepll — [p & ymw1,

K

Uto6bpl KOMOMHHPOBAHHBIA JIEBEPHUK COXPAHWICA Ha ypOBHE 2,7 TOIDKHO BBITIONHATHCS
CIEAYIOIEe COOTHOILIEHHE:

138
- 60 —Mp xymwr
Takum 00pa3oM, U3 COOTHOIICHHS MO KOMOWHHPOBAHHOMY JICBEPH/[KY IPOLICHTHI K yILIaTe
JTIOJDKHBI OBITH Ha YpoBHE 8,9 MiTH. pyoO.
Jlo TIpUHATHS TPOEKTa €XKEToJHbIe MPOLEHTHI K yIuiare cocTaBisuid 5,4 miH py6. Takum
00pazoM, TPOEKT, 3aMEHbI 00OpPYMOBAaHMS, CHIDKAIOIINN OO0 TIOCTOSHHBIX 3aTpaT oOecIedruBacT
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CHIDKCHHE OIEPAllMOHHOTO phlYara, MO3BOJISIET yBEJIMYUTH €KEroAHbIC MPOLEHTHI K ymiare Ha 3,5
MiH py0. (8,9 — 5,4). Ilpu coxpaHeHHH yCIIOBHI 3aMMCTBOBAHUS 3a€MHBII KalTUTaJl KOMIIAHUU MOYKET
ObITh yBenMueH Ha 19,4 muH. py6. (3,5/0,18).

[IpuBiieyeHne 3a€MHBIX CPEACTB MPHU ONPEICICHHBIX YCIOBUAX MO3BOJSET YBEIUYUTh OTAAUY
BJIO)KEHHBIX COOCTBEHHBIX CPE/ICTB, T.€. O0ECIEUYHTH NMPEBHILICHHE PEHTA0ETBHOCTH COOCTBEHHOTO
KamuTaaa Haj oOIIei peHTabeIbHOCThIO aKTHBOB.

Mopnenp KOMOWHHUPOBAaHHOTO JeBepuka — J(GGEKTUBHBI HWHCTPYMEHT (UHAHCOBOM
TOJIUTUKKA KOMITAHUW. 3HAas CTPYKTYpY 3aTpaT, CTPYKTYpy KamurTana, 3HA4eHUs] W COOTHOIICHUS
JIeBEpHKEH, PYKOBOJICTBO MOXKET pa3padaThiBaTh YIPABICHUYCCKUE PEIICHHUS B YacTU YIPABICHUS
MPOJIaYKaMH, pacXxoJaMu 1 (PUHAHCUPOBAHUSI.
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KOMIIOHEHTHHUIA AHAJII3 OPTAHIBAIIIMHOT
CKJIAJIOBOI PO3BUTKY MIJANPHEMCTB XAPYOBOI
MMPOMHUCJIOBOCTI XEPCOHCBKOI OBJIACTI

K. eKOH. HAYK, 1IlIemem E M.,
0. neo. nayx, npogpecop *Illepman M. 1.,
K. eKOH. HayK, oouyenm “Camuuncoxa 4. b.

Ykpaina, m. Xepcon,

1 !

Xepconcvke naguanvno-euxoene 00’conanna «Xaoaoy,
2 N L

XepcoHcoKuii depircasHuil ynisepcumem.

Abstract. The article deals with the component analysis of the development levels of food
industry enterprises on the example of Kherson creameries. It is aimed at determination of their real
development level, working up of measures for increasing the low level and fixing of the high
development level of the enterprises under research. The basic organizational and economic
components are established, which provide the management efficiency of food industry enterprises:
managerial, information- communication, personnel and motivational.

Keywords: integral assessment, organizational and economic mechanism of the enterprise,
food industry enterprises, component, analysis.

CucreMHa OIlIHKA TEHJCHIIH 1 3aKOHOMIPHOCTEH PO3BUTKY IIJIPHEMCTB  Xap4yoBOi
MIPOMHKCIIOBOCTI YKpaiHu 3a nepio]; GopMyBaHHsS PUHKOBOT €KOHOMIKH CBITYHTh, IO MOPS 13 IEBHUMH
TIO3UTHBHUMU 3MiHaMHU, SKi BiIOyBalOThCA B Wil Taiy3i, MOB’SI3aHUMH B TIEPIIY 4epry i3 GopMyBaHHIM
pisHuX (OopM BIACHOCTI, OpraHizamii BHPOOHHMIITBA 1 TOCIOJAPIOBAHHS, IPOSIBUBCS Psili 3HAYHUX
HETaTUBHUX SIBHILI, cepell AKUX HEOOXiHO BiA3HAUMTH CYTTEBE CKOPOUYCHHS BUPOOHHIITBA XapUOBHX
MPOJYKTIB, 3pOCTAaHHs iX BapTOCTi, 3MEHIIIEHHsI OOCSTIB IX peasizallii, 3HWKEHHs PiBHS 3a/I0BOJICHHS
norped HaceneHHs B HuX [3]. st Toro, mo0 BpaxyBaTu crielu@iky AisUIBHOCTI MiAPUEMCTB XapuoBOi
MPOMHCIIOBOCT], TPOIOHYEMO 3aCTOCYBaTH KOMIIOHEHTHHH aHalli3 opraHi3auiifHO-eKOHOMi4HOTO
MEXaHi3My JaHHX HIIOPUEMCTB Yy pO3pi3i OpraHizauiiiHOi CKJIaJ0BOI, IO MICTHTH YNPABIiHCBKY,
iHpopMaiiHO-KOMYHIKaIlifiHy, KaJ[pOBY Ta MOTHBAIliiiHy KOMITOHEHTH [4; 5].

3HaYHWA BHECOK Yy JOCTIIKCHHS NMHUTaHb (OpPMYBaHHS Ta (DYHKIIIOHYBAaHHS OpraHi3aImiifHO-
€KOHOMIYHOTO MEXaHi3My PO3BUTKY MIAIPHEMCTB, a TaKOX 3 MPOOJEM PO3BHUTKY ITiAIMPHEMCTB
xapdoBoi mpommcioBocTi 3mificammm  Bueni: IL.T. Cabmyk,. O.M. Tpumin, C.O. TympunHCBHKA,
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M.IL. bytko Ta ixmi. IloTpeOye po3poOku MeToaWKa BU3HAUCHHS pPiBHS PO3BUTKY [isUIBHOCTI
HiAPHEMCTB, sika O BpaxoByBaJa crienuQpiKy XapuoBoi IPOMHUCIOBOCTI.

MeToio aocCHiIKeHHSI €  aHali3 KOMIIOHEHTIB OpTaHi3alliifHOrO0 MeXaHi3My pPO3BUTKY
MiANPHUEMCTB  Xap4yoBOi MPOMHCIOBOCTI XEPCOHCHKOI 00jacTi Ta po3poOKa MPaKTHUYHHX
peKOMeH Al 100 Woro (opMyBaHHS 1 peaizarii.

OcHoBHi pe3yJabTaTH A0CTiTxKeHHs. [IpoOHyeMO OWIHUTH piBEHH PO3BUTKY MiATPHUEMCTB
Xap4yoBOi MPOMHUCIIOBOCTI MUIIXOM MPOBECHHS KOMIIOHEHTHOTO aHalli3y Ha MPHUKJIaAi MaciIo3aBOIiB
XepcoHChKOT 00J1acTi, 3aCTOCOBYIOUH eKcriepTHUit Metox [1; 2].

3 MeTOI0 BH3HAUEHHS BaroBUX KOE(IMiEHTIB OyJ0 BHUKOPHCTAHO METOJ PAHKYBaHHS, IO
riepeioavae yrmopsIKyBaHHS €IEMEHTIB 32 MipOIO 30UTbIIIEHHST 200 3MEHIIIEHHS PIOPUTETHOCTI 32 JESTKOI0
03HaKo10. Jlocimi/uKeHHsI TIPOBOMIIOCH IUIIXOM AHKETYBaHHS EKCIIEPTIB, IMiJ] Yac SKOr0 BH3HAYAJIHChH
paHTW KOXKHOTO TIOKAa3HMKAa OKPEMO 3a OCHOBHMMH (DYHKITIOHATBHHUMHU CKJIQJIOBUMH OIUHKH PiBHS
PO3BUTKY TinnpueMctsa. [Ipn boMy MiHIMATBHAN PaHT MIPHUCBOIOBABCS HAHOUIBIT BATOMOMY MOKa3HUKY
y BiANOBimHIA Trpymi. Y sKOCTi ekcnepTiB Oymu 3aaisHi 15 QaxiBIiB MiANPUEMCTB XapyoBOi
npomuciioBocTi. [Ipu paHKyBaHHI ekcriepT-(axiBellb pO3TAIOBYE MTOKa3HUKH (KOMIIOHEHTH) B TIOPSIKY,
SIKUH TIPEACTABISIETHCS HOMY HAHOUIBII PalliOHATLHUM, 1 HA/IA€ KOKHOMY 3 HHX YUCIIa HATypalTbHOTO STy
— panru. Panr 1 orpumye HaitOTbII Baromuii pakTop, paHr N — HAWMEHII BaroMuii [2].

VY3romkeHicTh [yMOK €KCIIEpPTiB OLIHIOETHCS 3a JOMOMOroro Koedimienta koHkopramii W, To0To
3arajibHOr0 Koe(illieHTa PaHroBOI KOPEJIALl VI TPYIIH, 10 CKIANAEThCs 13 M excrepTiB. s po3paxyHKy
3Ha4YeHHsI Koe(illieHTa KOHKOP/AIIil CIIOYaTKy 3HAXOAWTHCS CyMa PaHTiB 0 KOKHOMY TIOKa3HHKY, OTpUMaHa
BiJT yCIX EKCIIepTiB, a TIOTIM — PI3HUII MiX IIEF0 CYMOIO 1 CEPETHBOI0 CYMOIO paHTiB. [ami po3paxoByeThest
CyMa KBaJpaTiB pi3HUIG (BigxmwieHb). OUYeBHUIHO, IO [aHA BEMYMHA MAa€ MAaKCHUMAIbHE 3HAYCHHS Y
BUIAJIKY, KOJIM BCi €KCIIEPTH Jal0Th OTHAKOBI OIIHKY. J{oCIimkeHH s 3iHCHIOBATIOCS 32 YMOBOIO, IO TIiJ] Yac
OLIIHIOBaHHS €KCIIEPT HE MOXKE JIaBaTH KUTPKOM ITOKa3HUKaM OJTHAKOBI OIIHKU. Y TaKOMY BHITAJIKY BiJICYTHI
3B’sI3HI paHTH, a PO3paxyHOK KoedirieHTa KoHKopaatii W mpoBoanuThcs 3a (hopMyIIoro:

123 (S = Sya)”
i=1

W =
m?-(n®-n) 1)

ne S; — cymMa paHTOBHUX OIIIHOK €KCIIEPTiB 32 KOXKHHUM MTOKa3HUKOM,;

Scep — CEPEIIHSA CyMa PaHTIB I BCIX OKA3HUKIB;

M — KUIBKICTh €KCIIEPTIB;

N — KUJIBKICTH [MOKA3HUKIB.

Jis miaTBEpIKEHHsI 3HAYYIIOCTI KoedillieHTa KOHKOpHAIi 3AiHCHEHO MOro OI[iHKY 3a

. . 2
noromororo kpurepiro [lipcona (y°), po3paxyHKOBE 3HAYEHHS SIKOTO BU3HAYAETHCS 3a (HOPMYIIOIO:

2
Yo =W -m-(n-1) @)
PospaxoBaHe 3HAYEHHS 3iCTABNISETHCS 3 TAGTMUHUM 3HAueHHSM (2, 5, ) 118 n-1 cTymienis cBoGom
. .oy . . 2 .. T o .
Ta jloBipyoi imosipHocTi (P=0,95). SIkwio ., > X2 s » TO KOCOillieHT KOHKOpALii icToTHuiA. [Ticss

T ITBEP/KEHHS iICTOTHOCTI KoedillieHTa KOHKOP/IAILil 3/1iiCHEHO OIiHKY BaroMOCTi OJJMHIYHUX TTOKA3HUKIB
32 KOYKHOIO KOMITOHEHTO0. PO3paxyHOK KoeillieHTiB BAroMOCTI MOKA3HUKIB 3iHCHIOBABCS 32 (POPMYJIO0:

B m-n-S,
_O,S-m-n-(n—l), 3)

B

3a po3paxOBaHMMH 3HAYCHHSIMH KOe(illieHTIB KOHKOpIALil MOXKHA CTBEPDKYBATH, IO TYMKH
€KCIIEPTIB 111010 BAarOMOCTI IPEICTABICHNX MTOKAa3HUKIB € JOCTATHBO Y3rOMKEeHUMH. LIe T03BOIMII0 BU3HAYMTH
Koe(ilieHTH BaroMOCTi OKPEMO 110 KO)KHOMY OZMHUYHOMY MTOKAa3HUKY Ta 0 KOXKHii KOMITOHEHTI.

Hnst iHTepnperanii OLIHOK PIiBHA PO3BUTKY MiANPHEMCTB PEKOMEHIIOBAHO BHKOPHCTOBYBATH
mikary OaskaHocTi XappiHrToHa. 3riIHO L€l MKaIM iHTePIpPEeTyBaTH PiBHI PO3BUTKY Tpeba TAKUM YMHOM:

1) 0-0,2 — nyxe HU3bKUII piIBEHb PO3BUTKY;
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2) 0,2-0,37 — HU3bKHI PIBEHb PO3BUTKY;
3) 0,37-0,63 — cepenHiii piBeHb PO3BHUTKY;

4) 0,63-0,8 — BucOKHit piBeHb;
5) 0,8-1,0 — nyxe BUCOKHIi piBCHb.

Innexc piBHS pO3BUTKY 1O KOYKHIN KOMITOHEHTI ( | | &

= anﬂ Z;

ne i — Bara i-ro Imoka3HuKa OKpeMoi KOMITOHCHTH;
Zj — CTaHJIaPTU30BaHE 3HAYCHHS 1-TO TIOKA3HUKA OKPEMOT KOMIIOHCHTH.
PesympraTti po3paxyHKy 1HIAEKCIB PiBHSI PO3BUTKY IIJIPHUEMCTB XapdoBOi MPOMHUCIOBOCTI 3a
YIIPABITIHCHKOIO KOMITOHEHTOIO IMPEICTaBICHO B TaOI. 1.

) 3aIPOTIOHOBAHO PO3PAXOBYBATH 32 (POPMYIIOIO:

(4)

Tabmuus 1. Ingekcu  piBHS  pPO3BUTKY MIANPHUEMCTB  XapyoBOi IMPOMHCIOBOCTI 32
YIPaBIiHCHKOK KOMIIOHEHTOIO, (PO3pO0Ka aBTOPIB)
[MianpueMcTBO Porn
2010 2011 2012 2013 2014
TTIAT «IBaHIBCHKHIT Macio3aBoa» 0,393 0,424 0,312 0,374 0,286
TTAT «Kanan4yanbKuii Macao3aBoay 0,264 0,251 0,278 0,397 0,378
ITAT «HoBOKaxXOBCHKHI1 3aBOJI TUIABJICHUX CHPIBY 0,384 0,449 0,314 0,223 0,216
I[NAT «HoBoTpOillbKuii MacI0CHP3aBOI» 0,522 0,551 0,692 0,494 0,742
ITAT «XepcoHChKHiT MacI03aBOI» 0,682 0,526 0,827 0,778 0,608
[NAT «YamnnHCEKHN MacIOCHP3aBOI» 0,435 0,364 0,324 0,424 0,351

[lpu po3paxyHKy iHICKCIB PO3BUTKY HlIalI/IeMCTB 3a KOXHOIO KOMIIOHEHTOI Oy
BUKOPHUCTAHO Koe(bluleHTH BaroMoCTi, BH3HA4€Hi EKCHEePTHUM UUIIXoM. Haii0inblmn BaroMumu
MOKAa3HUKAMHU  YIPaBIiHCHKOI KOMIIOHEHTH €KCIIEPTH BU3HAUWIM pPEHTA0C]bHICTh BUTpPAT Ha
YIpaBIiHHS Ta KOEPIIEHT SKICHOI YKOMIUIEKTOBAHOCTI MIEPCOHAITY MiAIIPHUEMCTBA.

OuiHKy IUHaMiKM 1HAEKCIB PiBHS PO3BUTKY MiANPHEMCTB XapyoBOi HPOMHUCIOBOCTI 3a
YIPaBIiHCHKOI KOMITOHEHTOO MPE/ICTAaBICHO Ha pucC. 1.
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ENAT "IBaHiBcbKMit macnosasoa”
MNAT "HoBoKaxoBCbKUiA 3aBOA, NNaBNeHUX cupis”

MNAT "XepcoHcbKuii macno3asoa”

G NAT "KanaH4aubkuii macnosasopa”

MNAT "HoBoTpoilbKuii 3aBoa macnocupsasos”

@ NAT "YanauHcbKuii macnocupsasoa”

Puc. 1. Jlunamika inoexcig pigHs po36UmMKY NIONPUEMCIG XAPY080L NPOMUCIOBOCHI 3A YNPABIIHCLKOIO
KOMNOHEHMOI0, A8MOPCHLKA PO3pooKa

[porssrom 2010-2014 pp. HE CHOCTEPIra€TbCs UITKOI TEHACHINT 3MIHM 1HJCKCIB PIiBHS
PO3BUTKY MIAIMPUEMCTB 3a YIIPaBIiHCHKOI0 KOMIIOHEHTOIO (puc.1).
PesynbraTi po3paxyHKy iHICKCIB PIBHS PO3BUTKY 32 KAJPOBOO KOMITOHEHTOFO TIPEICTARIICHO B TA0M. 2.
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Tabmuug 2. [aaexcu piBHS PO3BUTKY MiJNPUEMCTB XapyoBOI MPOMHUCIOBOCTI 332 KaApOBOIO

KOMITOHEHTOI0, aBTOPChKa po3po0ka

[ignpuemcTBO Poxu
2010 2011 2012 2013 2014
TIAT «IBaHIBCHKMIT Maci03aBOI» 0,526 0,324 0,368 0,451 0,523
IMAT «KananyanusbKuii Maciao3aBom 0,397 0,342 0,326 0,481 0,434
ITAT «HoBOKaxOBCHKHIA 3aBOJI INIABJICHUX CHPIB» 0,685 0,583 0,245 0,218 0,321
ITAT «HoBoTpoiupKkuii MacaocHp3aBoI» 0,461 0,362 0,497 0,671 0,645
ITAT «XepcoHChKHIT MacI03aBO 0,563 0,412 0,658 0,622 0,421
AT «YammuHCEKHHA MacIOCHP3aBOI 0,437 0,441 0,523 0,434 0,279

Ha puc. 2 npeacraBneHo AUHAMIKY PiBHIB PO3BHTKY MiANPHUEMCTB XapdOBOi MPOMHUCIOBOCTI

3a KaAPOBOK KOMIIOHCHTOIO.

0,8
> 0,6
B = ?’a
204 = =1 ]
8 = = ﬁ
% 0,2 | = =5 /
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B MAT "IBaHiBCcbKuMii macnosasog”
MNAT "HoBOKaxoBCbKUiA 3aBOA, NNaBAEHUX cupis"
M NAT "XepcoHcbKuii macnosasoa”

@ NAT "KanaHyaubkuii macnosasopn"
BNAT "HoBoTpoiLbKKii 3aBoa macnocupsason”

B NAT "YanauHcbKuii macnocupsasoa”

Puc. 2. Jlunamira indexcie pirie po36umxy niOnpuemMcme Xapio80i npoMucio8ocni 3a Kadpogorw
KOMNOHEHMOI0, A8MOPCHLKA PO3pooKa

OtpuMaHni oIiHKK cBim4ath, mo y 2014 p. OUIBINICTh MIANPHUEMCTB MArOTh CepeaHiil abo
BUCOKHI PiBEHb PO3BHUTKY 32 KaJPOBOK KOMIIOHEHTOIO.
Pe3ynbTati po3paxyHKy iHAEKCIB PiBHS PO3BUTKY MiJMPUEMCTB XapuoBOi MPOMHUCIOBOCTI 3a
MOTHBAIIHHOI KOMIIOHEHTOIO TIPE/ICTABIICHO B TA0. 3.

Tabmuus 3. [Hmexcw piBHS  PO3BUTKY MiANPHEMCTB  Xap4yoBOi MPOMHCIOBOCTI 32
MOTHBAIIIHHOK KOMIIOHEHTO0, aBTOPChKa PO3po0Ka
[ignpuemcTBO Poxu
2010 2011 2012 2013 2014
TTAT «IBaHIBCHKMI MaciIO3aBOL» 0,416 0,362 0,325 0,316 0,407
TTIAT «KanaHyaubKuil Macio3aBoiy» 0,326 0,281 0,349 0,466 0,448
INAT «HoBoKaxOBCHKHIi 3aBOJI IUIABJICHUX CHUPIBY» 0,368 0,392 0,317 0,205 0,312
TTAT «HoBOTpOIlIbKHI MAaCIOCHP3aBOI» 0,506 0,522 0,689 0,645 0,462
ITAT «XepcoHChKHI MacI03aBo1» 0,617 0,487 0,595 0,614 0,686
TTAT «YarmuHChKHIA MacI0CHP3aBOI) 0,249 0,315 0,265 0,367 0,378

Ha puc. 3 mpencraBieHa nuHaMika iHAEKCIB PIBHA PO3BUTKY MiANPHUEMCTB Xap4oOBOi
MPOMHCIIOBOCTI 32 MOTHUBaIiliHOW KoMmmoHeHTor. Jlani puc. 3 3a 2010-2014 pp. cBimuars mpo
3a MOTHBALIITHOIO

HecTaOUTbHUN piBEHb PO3BUTKY IMIPUEMCTB  Xap4OBOi

KOMIIOHCHTOIO.

ITPOMHCIIOBOCTI

PesynbpTati po3paxyHKy iHJIEKCIB PiBHSI PO3BUTKY IiJIIPUEMCTB XapuoBOl IPOMHUCIIOBOCTI 3a
1H(pOpMaITiTHO-KOMYHIKAI[ITHOI0 KOMITOHEHTOO MPEACTABICHO B TA0II. 4.
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Puc. 3. JJunamika indexcie pigHs po3gumky niOnpueMcme xapuosoi npomMucio8ocmi 3a MOMuBayiiuHow0
KOMNOHEHMO

Tabmuus 4. Ingekcu piBHS  PO3BUTKY MIANPHUEMCTB XapuoBOi MPOMHCIOBOCTI 32
iH(pOpMaLliHHO-KOMYHIKaI[iHHOI0 KOMIIOHEHTOI0, aBTOPChKA PO3po0OKa
[MignpuemcTBO Pora
2010 2011 2012 2013 2014
TTAT «IBaHIBCBKHI MaciIO3aBOI» 0,384 0,414 0,364 0,397 0,544
ITAT «Kanan4ansbKuii Maciao3aBom) 0,558 0,634 0,714 0,727 0,826
INAT «HoBoKaxOBCHKHIA 3aBOJI IUNIABJICHUX CHPIB» 0,772 0,795 0,616 0,544 0,637
ITAT «HoBOTpOillbKHi MAaCIOCHP3aBOI» 0,726 0,764 0,528 0,724 0,618
INAT «XepcoHCHKHIT MacI03aBOI» 0,785 0,792 0,815 0,869 0,843
ITAT «YamiuHChKAN MaCIOCHP3aBOI» 0,639 0,524 0,619 0,724 0,519

Ha puc. 4 nogano AuHaMIKy iHAEKCIB piBHS PO3BUTKY HiAMPHEMCTB Xap4yOBOi MPOMHCIOBOCTI
3a iHpOpMaIi THO-KOMYHIKaI[iI{HOI0 KOMIIOHEHTOIO.
B minomy OinbIIicTh MiANPHEMCTB MAIOTh MO3UTHBHY JMHAaMiKy 3MiHH DiBHIB PO3BHUTKY.
Po3paxyHoK iHIEKCY PiBHS PO3BUTKY 3a KOXXHOKO CKJIaJIOBOKO IPOIMOHYETHCS 31MCHIOBATU ILISIXOM
MHO>KEHHS 1HJIEKCIB PO3BUTKY BiJIIIOBIIHUX KOMIIOHEHT Ha iX BarOMICTb.
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Puc. 4. Junamixa inoexcie piéHs po36umky NiONpUEMCME XapPuoB80i NPOMUCIOBOCHI 3a

IHOPMAYITIHO-KOMYHIKAYIUHO KOMNOHEHMOIO

Pe3ynmbraTi pamKyBaHHS KOMITOHEHT OpPTaHi3aIlifHOl CKJIaJ0BOI PO3BUTKY ITiANPHEMCTB
Xap4oBOi IPOMHUCIIOBOCTI TIPEICTABICHO B Ta0M. 5.
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Tabmuus 5. Pesynbpraté pamKyBaHHST KOMIIOHEHT OpraHi3alliifHOT CKIIaJ0BOi PO3BUTKY
MiATPUEMCTB XapuOBOi IPOMHUCIIOBOCTI

Cyma | Cepenns Ksagpat Koedimient Kpurepiii Iipcona Ii(;i%);ﬁ)f;{f
KommonenTa aHTIB | CyMa paHTiB | BIIXWJIEHH, | KOHKOpIaILil, 2 2
I R W) Ko | Koage | KOMIGICHTI
i
1. Yopasninceka 48 110,25 0,1333
2. Kanmposa 19 342,25 0,4556
3. MoruBaniiina 26 37,5 132,25 0,858 38,60 11,34 0,3778
4. Ingopwmattiiito- 57 380,25 0,0333
KOMYHIKaIiitHa

PesynpTaTti po3paxyHKiB iHAEKCIB piBHS PO3BUTKY HiANPHEMCTB XapyoBOi MPOMHUCIOBOCTI 32
OpraHizamiifHOI0 CKJIaI0BOIO BigoOpakeHi B Ta0m1. 6.

Tabmuus 6. IHgekcu piBHS  PO3BUTKY MIANPHEMCTB XapyoBOi MPOMHCIOBOCTI 32
OpraHizamiifHOI0 CKJIaI0BOIO, aBTOPChKA PO3po0Ka
[MiagnpueMcTBO Porar
2010 2011 2012 2013 2014
TIAT «IBaHIBCBHKMIT MaciI03aBOI» 0,419 0,387 0,326 0,363 0,372
ITAT «Kanan4ansbKuii Maciao3aBomy 0,315 0,287 0,326 0,445 0,427
INAT «HoBoKaxOBCHKHIA 3aBOJI INIABJICHUX CHPIB» 0,431 0,457 0,316 0,226 0,280
ITAT «HoBOTpOillbKHI MAaCIOCHP3aBOI» 0,515 0,522 0,660 0,582 0,619
ITAT «XepcoHChKHIT MacI03aBO 0,645 0,505 0,716 0,698 0,620
AT «YammuHCEKHNA MacIOCHP3aBOI 0,372 0,361 0,338 0,414 0,357

OuiHKy piBHIB PO3BUTKY MiANPHUEMCTB Xap4yoBOi IPOMHCIOBOCTI 3a OpraHi3aliiHOo
CKJIaJIOBOIO ITPEICTABIICHO B Ta0. 7.

Tabnuns 7. PiBHI pO3BHTKY MiANPHEMCTB Xap4oOBOi MPOMHCIOBOCTI XEepPCOHCHKOI 00JIacTi 3a
OpraHi3aIiifHOI0 CKJIaJI0BOIO, aBTOPChKA PO3pO0Ka

PiBenn Poxu
PO3BUTKY 2010 2011 2012 2013 2014
TTIAT «IBanHiBCHKUI IIAT AT
MacJi03aBo) «IBaHIBCHKMIA o
% » MMAT e «HoBoxaxoBchKHUiA
@ . ITAT «KamaHuanpkuii | Maciao3aBomy
a< ITAT «KanaHJanpKuit 3aBO/I IUIABJIEHUX
= L o MacJ03aBo IIAT .
= «KanmaHyarpkuii MacJI03aBOo . CHpIB»
<2 .. |ITAT «HoBokaxoBcbkwii | «HOBOKaxoBCHK
a3V Macj03aBoIy ITAT «HarmmHChKHi . » TIAT
SR 3aBOJI IUIABJICHIX CHPIB) W 3aBOJL .
E o MacIlOCHP3aBO AT «. ChKu - «HarMHCBKHHA
AITHHCHKIH CHIX MAcIIOCHP3aBO»
MAacCJIOCHP3aBO]» CHPIB»
TTIAT «IBaHiBCHKHMI . » . .
MACTIO3ABOD) TTAT «IBaHiBCBKHIT TTAT «IBaHIBCHKHIT
TIAT & MacJ03aBoI TIAT MacJi03aBo
. ITAT «Kamanuanpkuit TIAT
2 » | «HoBoKaxoBCHKHiA . .
go 3ABOJI IUABIE «HoBOKaxOBCHKHIA Macy03aBo/I «KanaHyanpKuit
a5 ° 3aBOJT TUTABJICHAX TIAT MACII03aBOD»
= & CHpIB» . .. .
=5 AT CHPIB» «HoBoTpoipKuit [TIAT
% NG .. . AT Maciocup3aBomy | «HOBOTPOIIbKHit
29 «HoBoTpoilpKkuii .. .
o' «HoBoTpoipkuii [TAT MacJIOCUP3aBO»
@) MAacJI0CHP3aBO.D» .
TIAT MAacJIOCHP3aBO» «HarumHCHKIA TIAT
UAIIHHCEKL TTAT «XepcoHCbKuii MAacIIOCUP3aBO» | «XEepCOHCHKUNA
MacJ03aBom MAacII03aBOoI
MAacJIOCHP3aBO.I»
©
o n TIAT «HoBoTpoilbKHil n
E 2 ¥ T MacJIoCH 2[2)13(?;) T
2 v ~
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Y 2010 p. 16,7 % anamizoBaHWX MiANPUEMCTB MajH HU3BKUH pIBEHb PO3BUTKY 32
opraHizamiiiHo0 ckiangoBow, 66,6 % — cepeaniii i 16,7 % — Bucokwuii piBeHs. B 2011 p. curyamis
pemo moripmmnack. Y 2012 Tta 2013 pp. BigOynucs HeoAHO3HAayHI 3MiHM. bijpma dvacThHA
MiANPUEMCTB MOTiPLIMIIN CBill PiIBEHb PO3BUTKY 3a OpraHi3alliiHOI0 CKJIAZOBOIO IO HU3BKOTO PiBHS. Y
Toit ke 4dac 33,3 % JOCHIKYBaHUX MiANPUEMCTB, CIIPOMOTJIMCS ITiIBUIIUTH PIBEHb PO3BUTKY 32
JTAHOIO CKITAJIOBOIO JI0 BUCOKOTO piBHA. Y 2014 p. s)koAHE 3 MANPHEMCTB BKE HE MaJI0 BUCOKOTO PiBHS
PO3BUTKY 3a OpraHi3allifHOIO CKJIAJOBOIO, IO € HETaTHBHUM SABHINEM. [IpoTarom Bcix mepiomiB
JiepoM 3a piBHEM PO3BUTKY 3a OpraHizamiiHomo ckianoBoio € [TAT «XepcoHChKHIT Macio3aBoiy,
sIKe CTaOUTEHO MaJIO CEpeIHIN Ta BUCOKUN PiBEHb.

Buxonsan 3 BuIie3a3HaueHOTO MaTepiary, MOKHA 3pOOUTH TaKi BUCHOBKH:

3milficHeHU# aHalli3 JAa€ MOXKIWBICTh OadeHHsS MIHCHOTO CTaHy IXHBOTO PO3BHUTKY, PO3POOKH
3aXO0JIiB JJIS TiIBHUINEHHS HU3BKOTO PiBHA Ta 3aKPIIUIEHHS BHCOKOTO PIBHS PO3BUTKY JOCTIKYBaHUX
MiAIpUEMCTB. BHUKOPUCTaHHS Ha MPAKTHIN 3alpOIIOHOBAHOTO TIAXOMy [O3BOJISE 3iHCHIOBATH
MOHITOPHHI ~ CTaHy MIiJNPUEMCTB, OOIPYHTYBaTH oOpraHizamiiiHe 3a0e3leYeHHs PO3BUTKY
JOCHIDKYBaHUX MIAMPUEMCTB 3 BpaxXyBaHHIM CHeIU(IKU AiSTIBHOCTI XapuoBOl MPOMHUCIOBOCTI.

PiBHI po3BUTKY 3a OpraHi3alliiiHOIO Ta €KOHOMIYHOI CKJIJIOBOI € 0a3010 JUIsi BU3HAYCHHS
IHTETPaNbHOTO 1HAEKCY PIBHA PO3BUTKY MiINPUEMCTBA, METOAMKA PO3PAXYHKY SKOTO MOTpedye
MOJAITBIIOT PO3POOKH 1 TOCTIIKESHHSI.
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PROVIDING STRATEGIC STABILITY OF BUSINESS
STRUCTURES IN THE CONDITIONS OF THE INNOVATIVE
DEVELOPMENT OF THE SOUTHERN REGION OF UKRAINE

Filipishyna Liliya (Ph.D),
Grisyna Larisa (Ph.D),
Zhuvahina Iryna (Ph.D)

Ukraine, Pervomaisk Polytechnic Institute, Admiral Makarov National University of Shipbuilding

Abstract. The article presents the results of the research activities of business structures of the
southern region of Ukraine. In particular: dynamics of the number of business organizations in recent
period (for entities, by size of enterprise); sales of products; goods and services; the predominant
direction of economic activity; the peculiarities of scientific and innovation activities (development
and implementation). We noticed that the strategic stability of enterprise structures is influenced by
factors external and internal environment. For the purpose of its provision is necessary to apply
measures aimed at minimizing the negative impact of these factors. Also should be possible to use
internal capabilities to achieve and sustain competitive advantage. In article the basic directions of
ensuring the sustainability of the consideration of the essence of entrepreneurship. In its essence
entrepreneurship is innovative in nature, therefore, provides opportunities for finding and
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implementing new solutions, enhance product competitiveness, respectively — sustainability. We used a
matrix approach to the choice of strategy of the enterprise, depending on business potential and
competitive advantages. The use of the matrix will contribute to the effective functioning and
providing strategic situation of the company in the market under competitive conditions, due to the
constant search for new opportunities and competitive advantages.

Keywords: southern region, strategic stability, business structure, innovative development,
competitive advantages.

Introduction. Formulation of the problem. Domestic enterprises can successfully operate in
the conditions of the market economy by providing stable condition in the competitive playing field.
In general, the stability at the micro level involves the complex of economic, environmental and social
aspects. Strong position of the enterprises in the competitive conditions can be achieved through such
innovation activities as introduction of new solutions, ideas and new areas of work that is business.
The management of the modern structures of business for ensuring the strategic stability requires an
integrated approach to taking into account the factors that determine their functioning in the conditions
of external and internal playing field. This approach is the basis of the strategic management.

Analysis of recent publications and research. The problems of stability of the enterprises were
studied by domestic and foreign scientists: A. Fayolle, C. J. Arrow, S.P. Baranenko, |.T. Balabanov, V.V.
Buhas, P.I. Verchenko V.V. Vitlinskiy, T.V. Golovach, D.l. Kovalenko, A.V. Kozachenko, V.V.
Lukyanova, M.N. Martsenyuk, G.A. Mohonko, I.N. Semenenko, V.M. Semenenko, O.L. Ustenko, E.A.
Utkin, V.V. Chernega, V.V. Shemetov, D.A. Shtefanych, V.M. Yachmeneva and others.

Researchers consider stability as the ability of the company to ensure the unity of all elements of
the labour process and to reproduce and increase their results constantly in the conditions of destabilizing
factors. According to Semenenko I.M., economic stability is characterized by the condition of financial
and economic resources of the enterprise in which their rational management is a guarantee of stable
profitability and advancement of business. The higher the economic stability of the enterprise, the more
it is protected against the loss of competitive position on the market. The internal stability of the
company largely depends on the conditions, features and trends of the advancement of the external
playing field, because any company is opened social and technical system. According to this, economic
stability of the enterprise can be regarded as the compensating mechanism that allows the company to
adapt to the destabilizing influence of risks within the internal and external playing fields in the process
of achieving their goals [5, p. 78]. T.V. Golovach emphasizes functional components of economic
stability, which includes production, market, financial, investment and innovation, social and ecological
stability [2, p. 39]. Strategic stability is considered by the authors in the context of providing of
competitiveness, maximization of the capital and profitability of the enterprise, achieving competitive
advantages and the ability to achieve strategic goals.

Problem definition. Our goal is to determine the basic principles of providing the strategic stability
of business structures of the southern region of Ukraine in the conditions of innovative development.

Presenting main material. Southern region is located in the south of Ukraine and it occupies
an area of 113.4 thousand square km. (18.8% of Ukraine). It includes Odessa, Mykolayiv and Kherson
regions now. Region has 15.6% of natural and resource potential of the national [6, p. 227]. The
deficiency of mineral resources is compensated to some extent by such factors as mild climate and the
sea. The number of sunny days varies from 220 to 270. The natural and recreational resources
compose 27.4% of natural and resource potential of the region [6, p. 229].

The economic potential of the region is the electric power industry, metallurgy, chemical and
petrochemical industries, and fuel industry, engineering and metalwork, the production of building
materials, food and consumer goods industry. The agroindustrial complex specializes in grain farming,
viticulture, horticulture, areas of dairy and poultry industry [6, p. 231]. The region has a strong
scientific and technical potential. 15% of the research and scientific organizations and the design and
constructional organizations of Ukraine are concentrated on the territory of the region.

Business structures of the region are those enterprises and organizations which exploit the
scientific and technological achievements in their spheres of work such as manufacturing, commerce
(trade), mediation, financial credit system, insurance, etc. The enterprises in the market sphere operate
on the principle of economic freedom and competition, their activity takes the form of
entrepreneurship. The entrepreneurship is inherent to principles of innovation, constant initiative, and
orientation on innovation in the processes of management, production of goods and services,
marketing. The development of entrepreneurship is the general understanding of policy of stability of
the enterprises which is proclaimed by the developed countries.
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The stability of business structures of the southern region of Ukraine can be judged to some
extent by their amount in the period (Fig. 1).
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Fig. 1.The number of entities of the Southern region from 2012 to 2015. (2015 - preliminary data).
According to [4]

The entrepreneurship has a wider distribution in the sphere of small business. This sector of
economy represents the most effective system of selection of active people, which allows you to create
the necessary atmosphere of competition, promotes the rapid resolution of problems that cannot be
solved by the big economic structures. Fig. 2 shows the number of enterprises of the Southern region
on their size in 2012-2014.
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Fig. 2. The number of enterprises of the Southern region on their size in 2012-2015. (2015 -
preliminary data). According to [4]

It should be noted that the largest share of sales by enterprises of the Southern region accounts
for medium-sized enterprises (Fig. 3).

Low efficiency of activity of small enterprises is due to the negative aspects of state regulation
of small business.

The feature of advanced national policies concerning enterprises of small business is making such
regulatory policy that seeks and achieves balance in reducing the regulatory burden which falls on small
business. Small business implements in their business entrepreneurial initiatives and finds new ideas that
will be realized later. Using the entrepreneurship promotes maintaining of stable state of enterprises.

Most companies of the southern region are occupied by industry; trade and repair of vehicles;
agriculture, forestry and fisheries; construction; transport and communication; scientific and technical
activity, and the sphere of real estate (Fig. 4).
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Fig. 3. The volume of sold products (goods and services) of the enterprises of the southern region on
their size (bIn. USD.) in 2012-2015. (2015 - preliminary data) According to [4]

Among the enterprises of Kherson and Mykolayiv regions the largest share belongs to the
agriculture and fisheries (32.1 and 36.4% respectively); trade (24.7 and 21.7%, respectively) and
industry (12.4 and 10.9% respectively). In the Odessa region the larger share is occupied by trade
(23.8%), agriculture and fisheries (21.5%), slightly lower - industry (10.3%); a number of firms which
are operating in the sphere of real estate is also large (10.9%), in transport and communications
(9.3%), in professional, scientific and technical activity (8.9%).

For each business structure a prerequisite for proper and effective functioning is providing the
stable condition, which will help minimize the negative impact of factors which operate in the external
and internal playing field and help maximize the opportunities for growth. The term "stability", which is
widely used in various fields of science, is described as the ability of system to maintain the current state
with the presence of external impacts, and as the possibility to return to the condition of the equilibrium,
in the event of happening of unfavourable deviations beyond its acceptable value [8, p. 13].
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Fig. 4. The distribution of active enterprises of the Southern region in areas of economic activity (%).
According to [4]

The concept of strategic stability of the company includes its ability not only to maintain
current economic stability in the presence of destabilizing factors, but also to achieve the strategic
goals of development. Baranenko S.P., Shemetov V.V. determined the strategic stability as
implementation of its ability to create, develop and maintain long-term competitive advantages in the
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expressed market of buyer in the conditions of rapid scientific and technical advancement on the
background of the growing deficit of natural resources and human impact on the environment. The
scholars found that the achievement of strategic stability requires from enterprises to maintain high
and long-term competitiveness [1, p. 166].

Thus, strategic stability is the ability of company to create and maintain competitive
advantages for a long period of time in the conditions of the changing playing field. According to G.A.
Mohonko, strategic stability is the ability of a company to maintain its integrity, achieve its mission
and strategic goals, to function in the desired mode, taking into account various internal and external
impacts, while maintaining its integrity and harmonic development [3, p. 53].

Consequently, the strategic stability of structures of entrepreneurship is formed by factors of
external and internal playing field, so it is necessary to take measures for its ensuring aimed at
minimizing of the negative impact of these factors and to maximize the use of the internal possibilities
for achieving and maintaining competitive advantages.

Strategic stability is not given to the company in the period of founding, but it is during the
operation and development by the company (Fig. 5). Strategic stability is different at different stages
of life cycle of business structure; its level can both increase and decrease.

(Factors of the external playing field

S

Formation of the mission and strategic
aims

/ \

‘ Weak and strong sides ‘ ‘ Competitive advantages ‘

\ /

‘ The strategy of development ‘

/ \

Factors of the internal playing field ‘

‘ Competitive playing field ‘ ‘ Strategic potential ‘
( Strategic stability ‘

Fig. 5. The formation of strategic stability of the structure of entrepreneurship. The project of the author

If the company is constantly engaged in the activity of entrepreneurship, looks for and implements
something new, it provides getting competitive advantages. The competitive advantages can be
characterized as an active part of the potential. Potential enables the company to provide achieving certain
goals, respectively reacting to the demands of the external playing field. The company will be strategically
stable if it has the best opportunities for promotion and saving of consumers.

The business potential is the opportunity of the company to develop and implement new types
of products, new techniques and technologies, new forms of production organization and management.
The main resource for potential of the entrepreneurship is the employees; they are the source of search
of business ideas [7, p. 11].

Strategic stability of business structures of the southern region, like the stability of other
regions of Ukraine, depends on factors of external and internal playing field, of innovative potential
and innovativeness of development (Fig. 6).

The business potential is able to increase competitiveness of the enterprise, ensure its
competitive advantages and take the stable long-term position on the market. The main tool of
entrepreneurship and therefore business potential is innovation with the help of which business
structures use changes as a favourable opportunity to implement their ideas in the sphere of
entrepreneurship [7, p. 16].
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The factors of impact

Initiatives of Resource Foreign Domestic Human Funding of
legislation possibilities Policy policy capital STP
{ The business potential I
Sources of New ideas New devices New Organizational
funding conditions changes
The tools

‘ Strategic stability of business structure ‘

Fig. 6. The dependence of strategic stability of business structure on the complex of factors. The
project of the author. According to [7]

Practical use of the scientific research, technological and construction devises, technologies
and modern information networks in the operation of business structures facilitates their stability. The
searching for new ideas and improving existing state makes managers engage in the entrepreneurship.
It should be noted that the volume of scientific and technical researches, executed by their
organizations (companies) of the southern region, is small from 2010 to 2014 (Table. 1). The scientific
and research and development working is done by less than one percent of the total number of
registered enterprises. The volume of scientific and technical researches, executed by the enterprises of
the southern region, amounted 0.24% of the sales of products in 2014.

Table. 1. The volume of scientific and scientific and technical researches, executed by the
enterprises of the southern region from 2012 to 2014 pp. (min. UAH)

The volume of STR for regions 2012 2013 2014 2015*

Mykolayiv region 268,0 687,1 347,3 403,9

Odesa region 2112 235,5 2141 228,7

Kherson region 48,5 46,6 45,5 47,3

The total volume of STR, min. UAH 527,7 969,2 606,9 679,9

The volume of sold products, min. UAH 220470,5 2174779 252598,6 259609,1

Correlation of the volume of STR The

volume of sold products, % 0,24 0,45 0,24 4039

According to [4]. *preliminary data

Entrepreneurship is characterized by the required presence of the aspect of innovation, which
is expressed in the production of new products, in changing the profile of the activity or the realization
of new organizational structures. The number of active innovative enterprises of the southern region in
2014 (the latest available data) amounted to around 188 units (Table. 2).

Table. 2. Innovative activity of industrial enterprises of the southern region in 2014*

Active innovative enterprises Sold innovative products
The southern region % from all industrial | Volume, | % from all sold industrial
Number !
enterprises min. products
Mykolayiv region 67 19,9 363,8 1,5
Odesa region 67 16,8 698,7 2,4
Kherson region 54 24,2 657,8 54
In total 188 20,3 1720,3 9,3

According to [4]. * the latest available data

http://ws-conference.com/ Ne 2(18), Vol.3, February 2017 25



International Scientific and Practical Conference “WORLD SCIENCE” ISSN 2413-1032

Thus, innovative activity in the southern region is carried out by 20.3% of all enterprises,
mainly in order to create and implement to production the innovative products and innovative
manufacturing processes (Fig. 7).

O innovative products
Kherson region 14,8 7,2 1,3
i | O innovation processes
Odesa region 9,3 8,8 3,5
_ | @ Organizational
innovations
Mykolayiv region 12,5 9,5 5,3 ]

: : m marketing

' ' ' innovation
0] 10 20 30 40

Fig. 7. The share of industrial enterprises of the southern region which implemented innovations in
2012-2014. (The percent of total number of surveyed enterprises). The examination period is
determined in accordance with international methodology. According to [4]

Innovative activity facilitates the stability of business structures. The implementation of
innovations on the enterprises facilitates entering products the new markets, involving new customers
and thus ensuring stability.

In modern conditions most business structures of the southern region do not have the scientific
and intellectual and financial potential. This is confirmed by the data according to table. 3.

Table. 3. Number of companies that created and used advanced technology

Number of companies Number of Number of
In total createdlgg\llggtlzzg compar:;sisd, gzsgnced created advanced | used advanced
technology technology
technology technology

Mykolayiv region 29 3 29 20 348
Odesa region 123 - 123 - 445
Kherson region 13 2 12 4 125
The southern region | 165 5 164 24 918

According to [4]

Therefore, ensuring strategic stability is the responsibility of the business owner or manager.
According to some authors, this goal can be achieved through different strategic and tactical
approaches which have to be applied by business structures of the Southern region, including:

— reasonable choice of main operational activity, which focuses on customers, their needs,
their formation and maximum satisfaction;

— forecasting of the development of enterprise and realization of the preventive measures to
minimize the impact of destabilizing factors;

— combination of productive activity, i.e. combination of production of different branches in
the company, which are linked to each other by the technical, economic and organizational relations;

— diversification of production, i.e. the simultaneous development of many technologically
unrelated products of a wide product range in the company;

— duplication of economic relations of enterprise-producer with companies-suppliers of
various resources;

— development and improvement of transport infrastructure, logistic system and information system;

— improving of approaches to organization of processes of management towards the
combination of strategic and operational management [5, p. 81].

We believe that strategic stability of business structure will be provided by a choice of the
correct strategy of development according to business potential and level of competitive advantages.
The vast majority of development strategies comes to matrix methods, such as matrix of Ansof, Porter,
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Boston Consulting Group, McKincey and others. The basis of the strategic matrix is a combination of
two criteria. We offer the matrix approach to the choice of strategies depending on the level of
business potential and the level of competitive advantage (Fig. 8). If the leadership of business
structure chooses the correct strategy, it ensures its strategic stability.

Development
(Innovative searching, studying of market
tendencies and new devices)

Stabilization

High (researches of marketing)

Diversification
Medium (modernization of business, use of
internal possibilities)

Diversification
(marketing, improving of management system)

The level of
competitive advantage

Diversification / restructuring Restructuring (increasing of the quality of
Low (increasing of business potential, production, investment attraction, change of the
reducing of the risks, active marketing) sphere of activity)
Low High

Business potential

Fig. 8. Matrix approach to selection of the strategy, depending on the business potential and the level
of competitive advantage. Project of the author

Conclusions. The article presents the results of research of activity of business structures of
the southern region. We revealed that their functioning in the modern conditions is not provided by the
sufficient level of stability. Stable activity of the enterprise in the conditions of competition is possible
with the implementation of innovations. In the market economy, business structures cannot
successfully operate in the market without providing strategic stability. Strategic stability of business
structure includes its ability not only to maintain current economic stability in the presence of
destabilizing factors, but also to achieve the strategic goals of development. The company should have
strategic opportunities (business potential) and competitive advantages, because we can achieve
strategic stability only with the help of them. The whole business activity is the searching for durable
competitive advantages. The matrix approach to strategy selection, which is based on business
potential and level of competitive advantages, is offered in order to implement in practice the
providing of strategic stability of the enterprise on the modern market. Correctly chosen strategy will
provide strategic stability for business structure.
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Abstract. In this article are contemplated such questions as the meaning of sovereign credit
rating, its role in investors’ choice. Also here we can find and information about Doing Business
rating , categories by which they estimate the level of the country. As an application there is a rating
of Uzbekistan in Doing Business rating for 3 years.

Keywords: sovereign credit rating, Standard and Poors, Moody's, Fitch, Doing business,
Starting a Business, Dealing with Construction Permits, Getting Electricity, Registering property,
Getting Credit, Protecting Minority Investors, Paying Taxes , Trading across borders, Enforcing
Contracts, Resolving Insolvency

In this day and age, when, the business is erasing the borders and the countries with a rapidly
developing economies are in need of investments. Thus. Investors need an information about the
current country and this can be done through sovereign credit rating. Therefore, sovereign credit rating
is the credit rating of a country or sovereign entity. Sovereign credit ratings give investors insight into
the level of risk associated with investing in a particular country and include political risks. At the
request of the country, a credit rating agency will evaluate the country's economic and political
environment to determine a representative credit rating. Obtaining a good sovereign credit rating is
usually essential for developing countries in order to access funding in international bond markets.
Another common reason for obtaining sovereign credit ratings, other than issuing bonds in external
debt markets, is to attract foreign direct investment. To give investors confidence in investing in their
country, many countries seek ratings from credit rating agencies like Standard and Poors, Moody's,
and Fitch to provide financial transparency and demonstrate their credit standing. These ratings are
paid for analyzing. Thus, they do not have such an information about all of the countries.
Nevertheless, the World Bank holds a process of rating the 190 countries of the world and it is named
as “Doing Business” rating.

The Doing Business project provides objective measures of business regulations and their
enforcement across 190 economies and selected cities at the subnational and regional level. The Doing
Business project, launched in 2002, looks at domestic small and medium-size companies and measures
the regulations applying to them through their life cycle. By gathering and analyzing comprehensive
quantitative data to compare business regulation environments across economies and over time, Doing
Business encourages economies to compete towards more efficient regulation; offers measurable
benchmarks for reform; and serves as a resource for academics, journalists, private sector researchers
and others interested in the business climate of each economy. In addition, Doing Business offers
detailed subnational reports, which exhaustively cover business regulation and reform in different
cities and regions within a nation. These reports provide data on the ease of doing business, rank each
location, and recommend reforms to improve performance in each of the indicator areas. Selected
cities can compare their business regulations with other cities in the economy or region and with the
190 economies that Doing Business has ranked. Here, I want to give “Doing Business Rating” of
Uzbekistan in 2015, 2016 and 2017 years.

I. In 2015, Uzbekistan in a rating rose by 8 line items in comparison with 2014— from the 149th
place on the 141st (initially Uzbekistan was on the 146th place, but in connection with review of a technique
of assessment the 149th place was appropriated to the country. Indicators are given as of June 1, 2014).

The most noticeable improvement in Uzbekistan was in the sphere of the taxation — the
country in this indicator rose from the 179th to the 118th place. It means that Uzbekistan is creating
suitable tax atmosphere for its entrepreneurs.

The improvement of rating is also fixed on such indicators as protection of minority investors
(the 100th place, +18 line items), registration of property (143, +3), accession to electric networks
(145, +3) and ensuring performance of contracts (28, +1). By these indicators, the Republic of
Uzbekistan is doing an infrastructure for better functioning.
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Deterioration in rating happened on indicators "registration of the entities" (65,-5), "receipt of
the credits” (104,-5), "permission of insolvency" (77,-5) and "receipt of construction licenses" (149,-
2). Here we can see that, the country is experiencing some problems with people’s trust to a banking
system, which results in problems with getting the credit and in a “problem of lemons”.

The sphere of international trade remained in the same level as in 2014-189" place.

From the 2015 year the rating of conditions’ decency for business is added with a remoteness
indicator from "the advanced boundary", i.e. from the best result for all the time of carrying out rating
(it is measured on a scale from 0 to 100, where 0 — the worst result). The change for Uzbekistan on
this indicator constituted +4,24 percent points (about 50,02 points in 2014 to 54,26 points). Overall, in
2015 the Uzbek republic achieved considerable results in doing business.

Il. The information for 2016-2017 years is given as a table for more understandable view.

Table. 1.
Topics DB DB 2016 | Change | DB 2017 | DB 2016 | Change in
2017 | Rank in DTF (% | DTF (% | DTF (%
Rank | info outline | Rank points) points) points)

Overall 87 82 -k 63.03 62.68

5 0.35
Starting a Business 25 23 -k 93.93 93.91

2 0.02
Dealing with | 147 147 - 59.79 59.58
Construction Permits 0.21
Getting Electricity 83 78 - 71.81 71.32

5 0.49
Reqistering Property | 75 81 66.23 65.25
L 6 0.98
Getting Credit 44 42 - 65.00 65.00 -

2
Protecting Minority | 70 78 56.67 55.00
Investors 8 1.67
Paying Taxes ¥ 138 139 59.06 57.96

1 1.10
Trading across | 165 166 44.31 44.31 -
Borders 1
Enforcing Contracts | 38 37 ¥+ 67.26 67.26 -

1
Resolving Insolvency | 77 72 ¥ 46.29 47.24 -

5 0.95

¥ = Doing Business reform making it easier to do business. X = Change making it more
difficult to do business.

As it’s seen from the table, according to "Doing Business 2017: Equal Opportunity for
All" rating, published by World Bank on October 25, 2016, Uzbekistan has been placed 87" among
190 countries, having retained its previous year position. World Bank experts have raised the position
of Uzbekistan in 5 of the 10 indicators of the report.

Significant improvement is marked by the registration of the enterprise (25" place, +17
positions), which was due to the practical implementation of the simplified procedure for state
registration through the Internet and improvement of the system of "One window" at registration of
business entities.

Following the reforms undertaken over the recent years aimed at simplification of procedures
for starting businesses, launching a business in Uzbekistan takes less time than, for example, in
Switzerland by 1.8 times, Germany - 1.9, Japan and Russia — 2, Israel - 2.2, Greece and Spain — 2.3,
India - 4.7, China - 5.5 and Brazil by 14.5 times.

Assignificant rise can also be observed in the connection to the electric networks (83", +29 positions),
which is associated with improved delivery reliability and transparency of tariffs of electric energy.

Large-scale reforms to introduce modern corporate governance practices, enhance the role and
rights of private shareholders have allowed to significantly improve our country's rating on “Protecting
minority investors" (70", +18 positions). The improvement was facilitated by the introduction of new
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norms and mechanisms aimed at strengthening the protection of minority investors by improving
disclosure of information on joint-stock companies, specifying the ownership structure of the share capital.

Consistent improvement of legislation in the field of issuing permits for the construction and
implementation of a new transparent mechanism for allocation of land plots on the basis of competition
contributed to the improvement of our country's rating in this direction (147", +4 positions).

The reforms have greatly simplified and improved the transparency of provision of land plots, issue
of construction permits, registration of cadastral documentation. As a result, in the latest report of the World
Bank Uzbekistan is among 17 countries who improved the quality of land administration in 2015-2016.

According to the new report, the tax burden amounted to 38.1 percent, which is much lower
than in countries such as USA, Germany, France, ltaly, Austria, Czech Republic, Spain, Greece,
Japan, China, India, Russia and others.

Uzbekistan entered the top hundred countries in areas such as registration of enterprise (25th
place), enforcing contracts (38), loans (44), protecting minority investors (70), registering property
(75) and connecting to electric networks (83).

"Doing Business 2017: Equal Opportunity for All" is the 14th annual edition of the World
Bank Group, which assesses regulatory policies in entrepreneurial activity. Global ranking on ease of
business environment is headed by New Zealand. The top five also includes Singapore, Denmark,
Hong Kong (China) and the Republic of Korea. The reforms to improve the business climate and
improving investment attractiveness and international rating of our country continues. The recently
adopted decree of the President of the Republic of Uzbekistan "On additional measures to ensure the
accelerated development of entrepreneurship, the full protection of private ownership and qualitative
improvement of business climate"”, that provides for "granting more freedom to small business and
private entrepreneurship, radical reduction of interference in their activities with a focus on early
warning, improving the efficiency of prevention and the prevention of violations", is a clear evidence
of the transition to a qualitatively new level of state policy in this sphere. The Programme of
comprehensive measures, approved by the decree provides for concrete measures aimed at further
simplification and reduction of the cost of doing business, improving the system of licensing
procedures and the transparency of public services, which in turn contributes to further improvement
of the ranking of Uzbekistan in the World Bank "Doing business" rating.

In a conclusion, we can say that, nowadays the credit ratings of the countries is one of the
crucial factors for investors to involve their capital into another country. Currently, such private
organizations as Standard and Poors, Moody's, and Fitch don’t analyze our country, because we don’t
have a contract with them. In the near future, with improving the business climate of our state this
organization will have an access to estimate the level Of Uzbek country
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MANAGEMENT AND MARKETING

BUKOPUCTAHHA IMOCJIYT'U WIFI AK IHCTPYMEHTY
MAPKETHUHI'Y

K. e. H. Kaxooeii A. O.
Ykpaina, m. Ooeca, OdecoKuii HauionanbHULl noNiMexHIYHUIL YHIgepcumem

Abstract. Possibilities of using WiFi as a marketing tool are reviewed in the article.
Sequential process for customer access to the Internet with the help of special routers is described.
For managers and marketers institutions WiFi-marketing service allows to: constantly fill social
networks with new and interested Subscribers; study their customers through the analysis of the
profiles in social networks; distribute for loyal customers advertising information; communicate with
each institution client individually.

For the institution's customers using the Internet does not require a password, and gives the
opportunity to become closer to the institution and to monitor all the news and changes that happen.

Personal program’s account allows changing the tinctures guest pages and configuring
advertising message quickly and at any time. In addition, the statistics in personal account is fixed in a
mode on-line. The owner of a personal account can track the number of connections every day, the
authorization methods and the age and gender composition of their clients.

Ubiquity of the Internet and the necessity to stay in touch makes WiFi-marketing service as an
alternative to traditional methods of studying customers and an additional distribution channel for
advertising information.

Main users of WiFi-marketing services are listed among which HoReCa institutions, night
clubs, shopping malls, Network shops, car showrooms and service stations, sports clubs, beauty
salons, grocery companies.

Keywords: Wi-Fi marketing, Internet-marketing, services, communications, advertising.

[locranoBka mnpobnemu. TpaauuiiiHi KaHadu KOMYHIKallii TOCTIMHO BTpPadalOTh CBOIO
e(eKTUBHICTh. PEHTHHIY TEJCBI3IMHUX KaHANIB MaJal0Th, KIJIBKICTh YUTAYIB TPAJAULINHUX Ta3eT Ta
JKYPHATIB CKOPOUYETHCS, €TUHAM MICIIEM KOHTAKTY 3 pajiio CTae aBTOMOO1Ib. BilbIIICTh CrIOKUBaYiB
Nepexo/ITh Ha oTpuMaHHs iHdopmarii yepe3 IarepreT. | ocHOBHUM HocieM i€l iH(opMarii cTaloTh
Pi3HI TaJHKETH, SIKi CTaJIM HEB1Jl'EMHOIO YaCTHHOIO Cy4acHOI JIFOIWHHU.

B iHTEepHET-MapKeTHHTY TIOCTIHO pO3BHBAIOTHCS ICHYIOWI Ta 3’SBISIOTHCS HOBI CIIOCOOH
3aJydeHHs] TIOTEHIIMHUX KITEHTIB Ta METOIM MPOCYBaHHS TOBapiB i Mociyr. | HasBHICTH JOCTYITy 10
MEpEeXi € CTaHJAPTHOO MOCITYrOk Y OLTBIIOCTI MiCTax CKYIMYEHHs Jitojiei. By/b TO pecTopaH aBTOpChKOT
KyxHi, a00 HeBeJHke Kae Mmopyd i3 aBTO3alpaBKOIO, B KOXKHOMY 3 IMX MICT HasBHICTh [HTEpHETY He
BUKJIMKAE 3TUBYBaHHS, HABMAKH, BiICYTHICTH WiFi MOXke BUKITMKATH OOYpEHHS MOTEHIIIHNX KIIIEHTIB Ta
CTaTH NPUYUHOO BiJIMOBH BiJl BHOOPY MicTa Il pO3Bar 4u AUJIOBOI 3yCTpii.

AmHami3 OCTaHHIX JOCHIKEHBL 1 myOmikamii. IIBuakuii pO3BUTOK IHCTPYMEHTIB IHTEPHET-
MapKeTHHTY Ta BUCOKAa €(PEKTHUBHICTH X BUKOPHCTAHHS IIPHIOPTAE yBary BCE OLIBIINOI KiIBKOCTI 5K
HayKOBI[IB TaK 1 MapKeTOJIOTIB — MPaKTHKiB. B ¢BOIX poboTax pi3Hi acleKTH MapKETHHTY B MEPEXKI
BHUBYarOTH Taki BueHi sk JI. Bebep [1], . 3appemna [2], M.B. 3yes, . Kokpym, IT.A. Maypyc [3],
M.A. Oxmnanzep [5], A.T'. TIpokodh’eB, M. Cremsuep [6], M. Xaiisrr [7], P Xomineit [9]. Asne mutanHio
Hamanas mocinyrd WiFi B 0OMiH Ha MapKETHHIOBY 1H()OPMAIIIIO IPHUCBSIYEHO0 HE TOCTATHHO YBArH.

dopMyIroBaHHA [ied crarri. MeETOH HamuCcaHHA CTaTi € POo3IiiA]  MOMKIMBOCTEH
Bukopuctanus WiFi y skocti iHcTpymeHTa MapkeTHHTy. CyTHOCTI poOOTH JaHOl MOCIyrd Ta ii
repeBar JijIsi KOPUCTYBaYiB.

Buknan ocHoBHOro Matepiamy. WiFi — mapkeTuHr — 1ie cdepa MapKeTHHTY, II0 BHKOPHUCTOBYE
kaHan WiFi ams 38°s3Ky 3 KiieHTaMu a0o aiutoBuMu mapTHepamu. OcHOBHMMHU ocoOnuBocTsMu WiFi €
HOro PO3IMOBCIOKEHICTh — OMu3bK0 80% MOOILIBPHUX NAaHUX y CBITI MEpeJaeThes 3a momnomMororw WiFi.
100% cmapTtdoniB Moxke 0yTy migkmoucHumu 10 WiFi, a y 70% xopucrtysauiB WiFi 3aB:k1u BBIMKHEHHUH.

BaxnuBicte HasgBHOCTI joctymy 10 IarepHery 3a momomororo WIiFI miarsepxyernes
HACTYIHUMH pe3yJbTaTaMu JOCIiuKeHb: 79% crnoxuBadiB BBaxkae, 1o HassHicTh WIiFi BrummBac Ha
BUOIp Micus i woninry; 3a nanumu Hotel Chatter 94% seaxxae WiFi oHUM 3 rooBHUX aTpUOYTiB
roteno, a 38% rocteil BBaKaroTh BiacyTHiCTh WIiFi HEPUITHATHUM Ta 3a0pOHIOIOTH HOMEP B 1HIIIOMY
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roreni; 3a manumu ARK Rynek | Opinia, mia 75% cnooxusauis Oesxomrosuuiit WiFi € camum
rOJIOBHMM aTprOyTOM 100poro kade micis kasu. [11]

V yMOBax IIMPOKOro PO3MIOBCIOIKEHHS Ta BUCOKOrO IIONUTY Ha noctym no Internet uepes WiFI,
MapKeTOJIOrd HE MOINIM 3aUIIUTHCS OCTOPOHb [JAHOIO KaHAly KOMYHIKAIi 31 MOTEHIIHHMME
CIIOXKMBAYaMU 1 PO3POOHIIH iIHCTPYMEHT, III0 JIO3BOJISIE CTABATH OJIKYMMHE JI0 CBOET IIUTLOBOI ayIUTOPII.

PosristneMo mexanism ganoi nociryru WiFi mapkeTuHry:

1. 3Haxoas4Ynch vy 30HI TOCTYMY A0 MEPeXi, KIEHT 0aunuTh y CIUCKY TOYOK JOCTYITYy TOUKY
WiFi i3 Ha3BOIO 3aKnany Ta MiIKIIYaETHCA 10 HEl.

2. Ha expani temedoHy, miaHmery, a0 HOyTOYKYy BHHHMKA€ IOCTHOBA CTOPIHKA 3aKJamy.
Odopmuru 11 3aKiiag MOXKE 3a CBOIM OaXaHHSIM — II€ MOXY OYTH JIOTOTHII Ha (GOHI aKTyaJbHOIL
KapTHHKH a00 mmpono3uili. I ocThoBa CTOpIHKA IIPOMOHYE KIICHTY aJbTEPHATUBHI CIIOCOON OTPUMAHHS
JIOCTYIIY JI0 Mepexi — ado uepe3 aBTopu3alliio y comianbHiil Mmepexi (Facebook, Vkontakt, Instagram)
abo yepe3 Imeperisia peKIIaMHOTO 3BepHEHHS 3 IH(DOpMAITiEl0 aKTyaIbHOIO IS 3aKIIay.

3. Sxmo kiieHT o0uWpae BXiJ 4epe3 COIlialibHy MEPEeXKy, TO HACTYITHHUM INAaroM HOMY
MIPOTIOHYIOTh CTATH MPUXUILHUKOM CTOPIHKH 3aKJIaay Y aHid COliabHii MEpexi.

4. SIxo *x KJIiEHT 00Upae Mmeperis peKiIaMu, TO IIOKW BOHA HE 3aKIHYUTHCS, a 1Ie TPUBAJICTh
5-30 cek., Bin He oTpuMye goctyn a0 larepuery. [10]

31 cBoro OOKy y KepiBHHKA/MapKETOJIOTa 3aKIaay € OCOOMCTHH KaOiHET, B IKOMY (hiKCYIOTHCS
Bci nmii kimiedtiB. Came B I[bOMy KaOiHETI € MOXJIMBICTh 3MIHIOBATH pEKJIaMHI KaMIIaHii,
HAJIAIITOBYBATH COLIAIIBHI MEPEXKi Ta 30BHIIIHINA BUITISL TOCTHOBOI CTOPIHKH.

Bci xinedHTH, MO0 OTpUMAaIM IOCTYII 3a AOIIOMOIOK aBTopm3amil vy COLiadbHHUX MeEpeXax
(hiKCYIOTBCA B 0COOMCTOMY KaOIHETI 3 HACTYIIHUMH JaHUMHU: IIOCHJIAHHS Ha COLAJIbHY CTOPIHKY, JaTa
HApO/HKEHHSI, €JIEKTPOHHA ajpeca, KUIBKICTh NIAKII0YEeHb. KpiM TOro, B 0coOHMCTOMY KaOiHETI
(hiKCYIOTBCA JaHl 3arajbHOI CTATUCTUKHU: KUIBKICTH ITNJIKIFOYEHb KOYKHOTO IHS, CIIOCOOM OTpUMaHHS
nmoctymy no laTepHeTy (Teperisi pexiaaMu/corfiaibHa Mepeka), CTaTeBOBIKOBHH CKIIa/ KITIEHTIB.

3aBIsSIKM OTPUMAaHUM [aHUM, KEPIBHUK/MApKETOJIOI OTPUMYE IOCTYII IO BIIKPHUTOI iH(opMarii
Ipo CBOIX KmieHTiB. Ha 0a3l mMX JaHMX MOMKIMBO CKJIACTH JETadbHUM IMOPTPET CBOIO CIIOKHMBAYa,
BUBYHTH Yepe3 CTOPIHKU B COLIAIILHUX MEpEeXax 1HTEPECH Ta 3aXOIUIEHHS cBoel ayauropii. KpiMm Toro,
MapKeTOJIOI Ma€ MOYKJIMBICTE OCOOMCTOrO 3BEPHEHHS 0 KOXKHOI'O BiJBIIyBaya 3aKjIaay 4epe3 eJIEKTPOHY
azapecy abo Oe3mocepeqHbpO Y COLaIbHIN Mepexi. A 1€ 1a€ 3MOry pOOHWTH MEPCOHANIBHI MPOMO3uULii. 3a
JIOTIOMOTOFO JIAT HAapO/KEHHS MOYKHA TPOIIOHYBATH KOXXHOMY BiJIBiZlyBady SIKYCh 1H/IWBIyaJlbHY 3HIKKY
a0o crieniajabHl YMOBH Ha [IEPIOJ A0 Ta MICII JHSA HAPOIKEHHS.

IIle oauH IHCTPYMEHT, 1110 IPonoHye BUKoprucTands WiFi-MapkeTHHIy — yacToTa I IKIIF0YeHb /10
MEpeKi KOXKHUM BijIBiyBaueM. KepiBHUKH/MapKeTOJIOTH MOXYTh 3allPOIIOHYBAaTH JIUCKOHTHY CHCTEMY
MOCTIIHUM TOCTSIM, 200 OJTHOPA30BE 3a0X0YEHHS 3a KOxKHE 5, 10, 15 1 T.11. BiABIYBaHHS 3aKJIay.

KitienTH, 1o oTpUMyIOTH JOCTYII YepPE3 MEPETTIAL PEKIAMU TAKOXK OXOIUIIOIOTHECA aKTUBHUMU
misiMM 3akiany. JlaHui pekaaMHUN KaHall Ja€ 3MOry 3a0XOTHUTH Ha TpaguiiiiHii pekiami. SIKio €
HEOOX1IHICTh IOBIJIOMUTH CIIOKHMBAYiB IIPO SKICh HOBHMHKHM, aKIlii, KOHKYpPCH 1 T.I. L€ MOXKJIUBO
3pOOHUTH 3a JOIOMOI'OK HAJIAIITYBAaHHSI B 0COOMCTOMY KaOiHeTi Oe3 3aiiBUX MOCEPENHHKIB Ta BUTPAT
yacy. | Bci XTO MiIKITIOYAETHCS 10 [HTEpHETY OTPUMY€E MOKIIUBICTh JII3HATHCS HOBUHH 3aKJIay MPSIMO
3 eKpaHy CBOTO rajpKeTa.

Y Oyap-sIKUE MOMEHT MapKEeTOJIOI MOYE IMEPEeBECTH JaHi 3 OCOOMCTOro KaOiHeTy y daiin
dopmary Excel ta BukopucToByBatH X mist E-mail poscumanus abo mist hopmysanss 6asun CRM.

BuxopucranHg nmaHol Iociiyra HaiOlIbll akTyalibHe Juia 3akianiB cermenty HOReCa,
CIIOPTUBHUX KJIYOiB, BEJIMKUX TOPTiBEJILHUX [IEHTPIB, aBTOMOOUIBHUX CAJIOHIB Ta CTaHLIN TEXHIYHOIO
00CIyroByBaHHSI, CaJIOHIB KPAaCOTH Ta KOBOPIIHIOBHX IPOCTOPIB.

Jlany mocayry TakoX MOXKYTh BHKOPHMCTOBYBATH IIPOAYKTOBI KOMITaHII: BCTAHOBIIIOIOYH
poyTtepu 3 nociyroro WiFi-MapkeTHHry y MicTax KOHIEHTpauil Jiroaei (3ynuHKH, BOK3aJIH, JbOO0BI
apeHu, IBOPHU CIIOPTY, CTAAIOHH, ABOPH KYILTYPH, TYPTOKUTKHA, HABYAILHI KOPITYCH) Y BUPOOHHUKIB
3’ SBIIIETHCSI MOMIIMBICTD MPOiH(GOPMYBATH BCiX, XTO 0axkae OTpUMATH JOCTYI 10 IHTepHETY mpo cBoi
HOBHMHKH, aKI[ii, Y4 3aTyYUTH KIIE€HTIB 0 CBOIX CTOPIHOK Y COI[IaJbHUX MEpPEKaXx.

BucnHosku. Beranosmroroun nociyry WiFi-mapkeTurry 3akiaj abo oprasisailis OTpUMYE:

- HamoBHEHHs CTOpPIHOK Yy COIIAIBHUX  MEpekax peajbHHMH, 3al[iKaBJICHUMU
MAINCHUKAMUY,

- TlopTper cBOTrO KIIi€HTa 3 H1Or0 3aXOIJICHHSIMH;

- MOXNIHBICTh CHINIKYBAHHS 3 KOKHHMM BIJB1IyBaueM iHAUBINYaILHO;

- JlomaTkoBuit KaHAT IS PEKIAMH Ha MOOUTHHHUX TIPUCTPOSX KITIEHTIB.
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B Toili ke Jac KIIEHTH 3aKiIagy OTPUMYIOTH Oe3mapoiabHUil JoCTyIl 10 IHTepHETY 3 BHOOPOM
MOKJIMBOCTEH MiAKIIIOUEHHS: CTaTh OJIKYE IO 3aKJIaay 4epe3 COllialibHI Mepexi a00 MPOIUBUTHCS
iH(pOpMAaLIiI0 PEKIAMHOTO XapaKTepy.
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Ykpaina, m. Kuie, Hauionansna akaoemia oepicasnozo ynpaeninua npu Ilpezuoenmosi Yxpainu,
1 . o o . o
npoghecop xagheopu pezionanvrozo ynpaenints, Micuesozo camospaoyeanHs ma ynpasiinHa Micmom

Abstract. The article describes the specific of territories development, which is the correlation
of several socio-economic cycles (K.Juglar's, J.Kitchin's, S. Kuznets) with K-waves (cycles of
M.D.Kondratyev) against the background of the solar activity cycles. The specific cycles of solar
activity as homeostat metasystem territorial development was shown; reasonable correlation between
economic cycles and cycles of solar activity (SA); shown a clear inverse relationship between
fluctuations in gross regional product (GRP) and SA. Suggestions for local governments to implement
a multifactorial approach in organizing their activities in a complex cyclical economic environment.
Based on the principle of complementarity seen advisable to synchronize internal (endogenous) cycle
management of local government with the laws of exogenous environment. The result will be achieved
compliance dynamics control subsystem (local governments) to the corresponding measurements
managed (area of jurisdiction). Applying this approach can not only consider existing processes in
local government in terms of management cycles, but also more effectively plan future functions of
local governments to ensure integrated socio-economic environment. Prospects for further research
related to the analysis of correlation cycles CA and human development regions of Ukraine as a
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synthesis of socio-economic indicators. In preparing the article used information posted on the official
websites of NASA and the Royal Observatory of Belgium in the section on The Sunspot Cycle.
Keywords: socio-economic development of territories, local governments bodies, cycles.

Ilocmanoeka npobnemu y 3a2anvHomy 6u2nadi ma ii 36'A30K i3 6aAXNCTUCUMU HAYKOBUMU YU
npakmuunumu 3aedannamu. Y Crtparterii ctanoro po3Butky «Ykpaina-2020» BuznaueHo: «MeToro
MIOJIITUKN Y cepi AereHTpani3alii €... 3a0e3nedeHHs] CIIPOMOKHOCTI MICIIEBOTO CaMOBPSAyBaHHS Ta
nmoOynoBa e(peKTHBHOI CHCTEMH TEPHUTOpiajbHOI OpraHizamii Bmagu B YKpaiHi»[12]. YV HaBeneHOMY
KOHTEKCTi, 13 BpaxyBaHHSIM Cy4YaCHHX YMOB, MEPIIOYEpProBOro 3Ha4deHHS HaOyBae mpodiiema
parfioHami3arii JiSUTbHOCTI MICIEBHX OpraHiB MyOJIYHOTO YIPaBIiHHA 1 OpraHiB MiCIIEBOTO
camoBpsnyBanHs (mami — OMC), 3okpema. Ha Ham mormsa, mpuduHa HE 3aBXKAH €(EKTHBHOI
nismeHOCTI OMC y cdepi 3a0e3nedeHHsT CoIiaTbHO-eKOHOMIYHOTO PO3BUTKY TEPUTOPIN KPHUETHCT Y
HEMOBHOMY BPaxyBaHHI TEHJCHIII €K30T€HHOT'O CepeoBHUIIa (byHKuiOHyBaHHH OMC, sixe, 3 OTHOTO
00Ky, BUCTynae 00’€KTOM iX BIUIMBY, a 3 JIPYTOro — JKEpeoM pecypcm JUIs1 31HCHIOBaHUX MTPOTPAM.
Tomy BOauaeThcs aKTyalbHUM MpoaHali3yBaTH 3aKOHOMIPHOCTI €K30T€HHOTO Cepe/IOBHIIA,
HacaMmIriepesi - HOro EKOHOMIYHOI CKJIAZO0BOi, 3 METOK BH3HAYEHHS TMEPCHEKTHBHUX BEKTOPIB
ornrtuMizaiii aisutbHOCTI OMC y chepi KOMITICKCHOTO PO3BUTKY TEPUTOPIM.

Ananiz ocmanuix nyonikauiii ma 6UOLIEHHA HeEGUPIWIEHUX PAaHiule YACMUH 3a2AT1bHOT
npooaemu. Cnenudika i pecypcu IHMKIIYHOTO CEPEJOBHUINA BXKE JOCHIPKEHI Y CYMDKHUX HayKax,
30KpemMa — ekoHoMirt (myomikartii M.3.Banosuu [4] i T.B.Oropoauikosoi [9, ¢. 13-18]). biauseke ko0
MMUTaHb PO3MIAAANIOCH Y TpamsX BiIOMHUX YKpaiHChkuX BueHHX B.B.MamonoBoi ta 10.0.Kyma [8],
[.B.Po3nyrenka[10], FO.IL.Iaposa [14] Ta minoi miesayu iHmmx. JocmimKeHHSIM MisTIbHOCTI OpPTaHiB
MICIIEBOTO CaMOBPSITyBaHHS B YMOBaX IUKIIIYHOTO PO3BUTKY €KOHOMIKH PETi0HY 3aliMarOThCs, 30KpeMa,
C.B.Apxurnienko ta H.l.BepxormsamoBa [2]. Cepen 3apyOiKHMX BUEHHX LUMH ACTIEKTaMH YIPaBIIiHHS
nikaButbcss B.C.BacwibeB [5]. Onmak, He3BaKalO4Yd Ha 3HAYHMN IHTEpEC HAYKOBIB JIO JaHOI
Mpo0JIeMy, KOMIUIEKC 3aKOHOMIPHOCTEH €KOHOMIYHOTO PO3BHTKY TEPUTOPIA SK KOHTEKCT JIiSUTBHOCTI
OpraHiB MiCIIEBOT'O CAMOBPSAyBaHHS IlIe HE BUCTYIIAB IIPEAMETOM CIICIiaIbHIX JTOCIIIKESHb.

Lini cmammi monsraloTh y OOTPYHTYBaHHI KOMIUIEMEHTApHOTO XapakTepy COIialbHO-
E€KOHOMIYHHMX IIMKIIiB PO3BHUTKY TEPUTOPiH 1 po3polii miaxo[iB 110 3ade3nedeHHs e(peKTHBHOI
JSUTBHOCTI OpraHiB MiCIIEBOTO CaMOBPSyBaHHsI y BKa3aHUX yMOBaX.

Buknao ocnoenozo mamepiany. Sk Bigomo, Metorw nisiibHOCTI OMC € 3a0e3mneucHHS
COLIIAIEHO-€KOHOMIYHOTO Ta KYJIBTYPHOTO PO3BUTKY TEPUTOPIH, IHIIMMH CIIOBAMH - KHTTEISUTBHOCTI
TEPUTOPIaTIbHOT TpoMau ab0 KOMIUIEKCY TEPUTOPIATbHUX TPOMaJl, PO3MILICHUX Yy PErioHi, sSKui
nanuii OMC mpencrariise. 3 OCHOBHHMX ITOCTYJIATIB TEOPii CHCTEM BiJIOMO, IO 3alOPYKOHO
e(heKTUBHOTO YIPaBIiHHS € JOMIPHICTh KEPYIOUO] MmiIcKcTeMu 10 KepoBaHoi. Jliist Toro, mob kepyroua
cucrema OMC BiamoBizana OCHOBHMM BHMipaM KEpOBaHOi, HEOOXiJHO MpoaHalli3yBaTW INIMOWHHI
MPUYUHE TUKITIB  (DYHKI[IOHYBaHHS TEPUTOPIaIhbHOIO KOMIUIEKCY, Ha IIiii OCHOBI PO3pOOIATH
JIOCTOBIpHI TIPOTHO3W 1 «BOYZOBYBaTH» BWIIEPEKAIOYl «BIAMOBI», peakiii Ha MPOrHO30BaHI
KOJINBAHHA y CTPYKTYpy AistibHOCTI OMC.

Birumznaani Bueni C.B.Apxinenko i H.IL.Bepxormsmosa THITYTh: IS peFIOHaJ'H:HI/IX
COLIIaJIbHO-eKOHOMIYHHMX CHCTEM TaKOXX MPUTAMaHHE SBHILIE IMKIIYHOCTI, SIK 1 JJI HaliOHAJbHHUX
cUCcTeM Ha MakpopiBHi. [IpuHaliMHI TIPO XBHIBONOAIOHMI PO3BUTOK PETIOHIB YKpaiHW MH MOXEMO
BecTd MOBY» [2]. LIUKIIiUHICTS PO3BHUTKY ONMHKCAaHA y MEXax TPAAMIIIHUX HAyK BiKe IaBHO. Jlo HHX
HaJlexkath, 30kpema «Jlopri xBumi» M.J].Konaparbea (Bimomi y 3axifgnii Haymi sk K-xBui a6o K-
uuku), Kopotki mukimn Jhx.Kiruina, cepemnboctpokosi mmkmu K.Mapkea, XKyruspa, C.Kysnena,
W.llymnerepa tomo. Tpamuiist nozaexoHomiynozo OOTPYHTYBaHHSI €KOHOMIYHHMX IIMKIIB 1 KpH3,
3amovyaTtkoBaHa JKyrmspom 1 mpojosxkeHa Y.J[xeBoHcoMm [16], po3BHBa€ThCS CHOTONIHI y Tparsix
Oaratbox nocmigaukiB - B.C.BacumeeBa [5], B.A.benkina, C.A.IlonysxtoBa [3] Ta iHmmx. Bci
HaBEJICHI acreKkTH O0araTohakTOpHOI MOJIEII, MiAX0H J0 SKOi BXKE MOYaad Po3po0IsTH BiOMI BUEHI,
Oe3nocepenHbO cTOCYIOThCS cdep kommereHiin OMC 0a30BOro i perioHaIbLHOrO PIBHIB, IO
JIOBEICHO Yy psAnl myOmikauwiid aBtopa [6]. Imei momo mmkimiyHOrOo Xapaxkrtepy OYTTS € JIOCHTh
PO3MOBCIO/UKEHHMH y CYdaCHHX OKDEMHX Taly3iX HayKOBOIO 3HAHHA, OJHAK He 6yJ1a 3aificHeHa
cnpoba 1HTerpau11 LUUKITIYHOCTEH Pi3HOrO pony y €IMHY  MOJICIIb. Tak, Bigomuii aCTpoq)BI/IK
cydacHocTti JI.KoHcTanTHHOBCEKA 3a3Hauae: «Te, mo Bci mpouecH y HpOCTOpl 1 4aci € IUKITYHAMH, 1
UK OXOIUTIOIOTH BC1 CTOPOHM HPUPOAH 1 CycCIHiibCcTBa, OyJI0 BU3HAHO BCiMa BYCHHMMH CBIiTy. | mms
CKJIaJHUX CHCTEM BapTO TOBOPUTH caMe MpO LUKIIYHICTh, a HE MPO MepioandHicThb. L{uKmiyHicTh
PO3BHUTKY € TpPHUTaMaHHOIO BciM cuctemMam» [7]. [.6iomu. Bb.B.CamyHoB mumie: «3 TOYKH 30Dy
M.J1.KonapaTheBa, Taki HIUKIX € HOPMAJIBbHOK (OPMOIO OYyIb-SKOTO 0i0102iuH020 | COYIANbHO20
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npouecy» [11] - (Kypcue Hauwt.- B.K., O.K.) Y TeKCTi BHIlle HEBUITaJKOBO BHIIJICHI chepu p13HI/IX HayK,
IO ONHCYIOTh LIlJ'IlCHy peanbHicTh, amke i1 cam M.J.KongpaTtbes TPOTIOHYBAB BUPIILIYBaTH
KOH(QIIIKTHI Ui OJHi€l CHCTEMH MPOTHPIUYsl LUIIXOM BUXOAY y OinbII mMpoki cdepu, med ke
MPUHIIMIT BU3HAYEHO OJTHUM 13 MPOBITHHUX Y KiOEpHETHUIIi, HA HbOMY I'PYHTYIOTBCSI OCHOBHI MOCTYJIaTH
Teopii cucteM. Y Takiil mmpoTi chepu HaykoBHX momykiB i gocsirneHb M.J[.KonaparbeBa Kpuetbes
JTy’Ke BaKJIMBa MOXKJIHMBICTH (1 HEOOXiMHICTH) MPOJOBKEHHS B HAIl Yac MPOBEIEHOI HUM KOPEISIil
MIDX BHIaMU IUKJIIYHOCTI, sIKa MPUTaMaHHa BCiM cepam OyTTs CyCIiIbCTBA.

BonHowac ciifi HaronocuTy Ha HAasIBHOCTI TIEBHOTO TOMEOCTATY, 0 3abe3edye CHHXPOHI3AINo
mporieciB 1 cucteM, ToOB’s3aHuX 13 HuMH. M.J[.KoHIpaTheB MOTOMKYETHCS 31 3HAYHUM BILUTHBOM
KocMivHUX (pakTopiB: «CyCHibHI CHCTEMH MalOTh HAI3BHYAHY CKIaHICTD 1 BITHOCHO MaTy CTIHKICTb ...
SBUIIA I1i€l 00NIAcTi 3HAXOJTHCS Mif BIUIMBOM HE TUTPKM OaraTOMaHITHHX BHYTPIIIHIX COIiaJIbHO-
E€KOHOMIYHMX YMOB, aje Mij BIUTABOM KOCMIYHOTO cepenoBuima. OueBnaHO, MO0 3MiHCHIOBATH OLTBII-
MEHIII TOYHO IPOTHO3HM COLaIbHO-EKOHOMIYHOIO JKUTTSI, MM IIOBHHHI 3HATH 3B’A3KU HE TUIBKU CaMHX
COLIJIBHO-eKOHOMIYHHX SIBHIL, aJle 1 IepTypOyYIOUHid BIUIMB Ha HUX 3 OOKY 30BHIIIHBOTO cepeoBrIa [ 1,
€.581]. HaBeneHi Buille €K30reHHI (haKTOPH, OYECBUJHO, € BUSIBOM BIUIMBY HAJICUCTEMU. 3BaXKAIOUM Ha
CKJIQJIHICTh CaMOl CHCTEMH MICIEBOTO CaMOBPSIIYBaHHS, CTPYKTYpH MICHEBUX pall 1 iX BHKOHaBUHX
OpraHiB, HAIEXKHICTh O CHCTEMH ITyOJIIYHOTO YIPABIIHHSA B LIIOMY, BOAYa€ThCS BKpail BaKIMBHM
BpaxoOBYBaTH HaBeZeHI (paKTOpHW IMPH 3iMCHEHHI MPOrHO3HOI Ta MianyBanbHOl ¢yHKHii OMC Ta BiacHe
3a0e3meueHHl iX HisutbHOCTI. BpaxoBytounm 3nHauymmii BB COHSYHOI aKTHBHOCTI Ha PO3BHUTOK
TEpUTOpill, HEOOXiAHO BM3HAYMTH ii cnerm(iky y BiAnoBimHHX acrekTaXx. CydacHi acTpOHOMH CBITY
BUBYAIOTH KONMBaHHs 30ypens Ha CoHili, BimoMi mig Ha3zBoro «Yucmo Bonbda». Ha calitax mpoBimHmx
oOcepsaropiii cBity (I'piaBiy, L{roprx) Ta Ha caiiti NASA po3mimieHo oH-TalH iH(pOpMAIIifo 00 CTaHy
yncia Bosbbha Ha Oyap-skuii epion yacy [15;18]. Puc. 1.
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Puc.1. Constuna akmusnicms 3a uuciom Bonvgha cmanom na civens 2017 p. [18].

«/lani 3a CoHIIEM BHKOPHCTOBYIOTBCS HE TIJIbKM acCTPOHOMAaMH, ajie 1 BIHCHKOBHUMH,
BUlllamu, MBC, Al Menukamu, y CILIbCBKOMY TOCHOIAPCTBI, OCKUIbKM COHIIE MOPOKYE
BIJIMIOBIIHY peakilifo ycix cuctem 3emiin|7]. OueBnano, mo OMC cTHKAOThCS Y CBOTH MOBCSAKICHHIT
JUSUTBHOCTI 3 pe3ylbTaTaMK KOMIUIEKCY BIUIMBIB, Y T.4. — BIUTUBIB CA. OCTaHHIM 4acoM yBary BUEHUX
npuBepTaloTh Kopensii Mixk CA 1 eKOHOMIYHOIO aKTHBHICTIO. Tak, HalpUKiIaj, TOBOJI IUTOBAHUM €
nmociimkenHs «Herpamuniiiai Teopil MuKIIYHOCTI: UKIiYHICT COHAYHOI aKTHBHOCTI 1 IUKJIIYHICTh
po3BHUTKY ekoHOMiKm»[3] - (mepeknan Ham — B.K, O.K.).

B poboti cy4acHMX €KOHOMICTIiB BUSIBJICHO OOCpPHCHHMI B3a€MO3B’SI30K IHUKIIB COHSYHOI
aktuBHOCTI 1 mukiiB BBIT CIIA, i, sx Hachigok, ceitoBoro BBII. I{uToBaHi aBTOpU HAroJOMIyHOTh:
«Teopist UUKITIB COHSYHOT aKTUBHOCTI SIK OCHOBHU AUJIOBUX LUKIIIB MOSICHIOE, YOMY (hakTopH (IPUUMHH)
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KpH3, MPO fAKi ige MOBa y TPaAMLIiHHIA Teopii, 3MIHIOIOTbCS LMKIIYHO MiJ BIUIMBOM IHUKJIIYHUX
KOJINBaHb COHSYHOI akTHBHOCTI» [3]. Ha ocHOBI 3ampomoHOBaHOi MeTOAOJOTI, HaMu Oyio
oOpaxoBaHO kopensiito Mk nukiamMu CA Tta konuBanHsmu BPII obGnacreit Ykpainu i BHSIBICHO
TEHJICHIII10, SIKa TIOBHOIO MipOIO MiATBEP/KYE TIMOTE3y HUTOBAHUX 3apyOi’KHUX BUCHHX [6].

3rigHo i3 KoMIuiekcoM moBHOBakeHb OMC 06a30Boro i perioHaqpHOro piBHIB, 10 chepu ix
KOMIIETEeHIIIH BigHOCATHCS OCHOBHI chepu BBy Ha BPII (mpsmi um omocepeaxoBani). OMC
MPUIMalOTh HU3KY DillleHb, CIIPAMOBAaHWX Ha 30inmbpireHHs mokasHuka BPIL. 3okpema, 1ie pimeHHS
MICIIEBUX paj, CIIPSMOBAHI Ha JEPETYJIAIiI0 €KOHOMIYHOI MiSIIbHOCTI, PO3BUTOK MiAPUEMHHUIITBA,
CIIPHUSHHS PO3BHUTKY BCiX CEKTOPIB PeaTbHOI €KOHOMIKH, TOIIIO.

Sk BugHO 3 HaBeAeHoro Ha Puc. 2 rpadiky, iCHyI0Th HaCTYIHI 3ay1exHOCTI Mixk nukiaamu CA i
BPII: maitamx4i 11 KOKHOTO periony nmokazauku BPII criBmagaroTs y gaci 3 makcumymamu CA (ztst
nepiogy dyacy, BimoOpaxenomy Ha Puc.l, mpunamae Ha 2004 p.); mosutuBHuN TpeHn BPII
BimOyBaeThCs mpH cepenHiit CA, Ha cTaifax, piBHOBIIIAIEHUX BiJl eKCTpeMyMiB. Puc. 2.

Kopemnsuis nuxniB CoHsiuHOT akTHBHOCTI (32 unciom Bonbga) i konuBans BPII y po3paxyHky
Ha oJHy 0co0y (moi. CIIA)
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Puc. 2. Kopensayis yuxnie Consiunoi akmusnocmi (3a yuciom Bonvgha) i konusanv BPII y pospaxynxy
Ha 00ny 0coby (0on. CIIIA). Asmopcwvka pospobka. [Tobydosano na ocnosi [13, c. 46-49; 15;18].

OneprkaHi YiTKi KOpEINSIIHHI 3aJI©KHOCTI MOXYTh CTaTW MATPYHTAM Uit (popMyBaHHS
MYJIBTA(GAKTOPHOTO MiIXOLy 70 opraHizaiii gisutbHocTi OMC 11010 KOMILIEKCHOTO PO3BHTKY TEPUTOPIH.
MynbTr(aKTOpHINA TiXIJ TOJsIrae y 1HTerpaiiii Ha OCHOBI CHHEPTreTHKH KIFOUOBHX PHTMIB COIiAILHO-
€KOHOMIYHOTO PO3BUTKY TEPHTOPiil 3 ypaxXyBaHHSIM CKJIaJHOI €K30I€HHOI IMKIIYHOCTI 1 BUKOPHUCTAHHI
OJIepKaHKX JAaHMX TPU peaizalii MPOrHO3HOI Ta IJaHyBaJIbHOI (PYHKIIT yHpaBIiHHS.

Ha ocHOBI mnpuHLMIY KOMIUIEMEHTApPHOCTI BOa4yaeTbcs AOLUIBHUM CHHXPOHI3YBaTH
BHYTpIlIHI (€HIOTreHHI) MKIM yHnpaBiaiHCbKOl AistibHOCTI OMC i3 3aKOHOMIPHOCTSIMH €K30T€HHOTO
cepenopuia. B pe3ynbrari OyAe JocATaTUCh BIAMOBIAHICT AMHAMIiKH Kepyrouoi migcucremu (OMC)
JI0 KepoBaHOi (TEpUTOPisl IOPUCIWKINI). 3aCTOCYBaHHS JaHOTO MIIXOJY JIO3BOJIIE HE TUIBKU
posrisigatu HasiBHI npoueck OMC 3 TOUYKM 30py YNpaBiiHHA LMKIAMHM, ane i Oinbil e(eKTUBHO
3NIIHCHIOBATH TUTaHyBaHHS MaiOyTHIX (yHkin OMC i3 3a0e3rnedyeHHs] KOMIUIEKCHOTO COIIaIbHO-
E€KOHOMIYHOT'O PO3BUTKY TEPHTOPIH.

BucHoBku. Takum 9uHOM, B pe3yJIbTaTi MPOBEACHOTO JOCITIKEHHS OYJIO OXapaKTepr30BaHO
cnen(iky pO3BUTKY TEPHUTOPIH, sKa MOJSATAE Y KOMIDIEMEHTAPHIH KOpesiii JeKIIbKOX COIiaIbHO-
exoHomiuHuX 1HKIiB (XKyrmspa, Kirunna, C.Kysnena) 3 K-xpuisimu (nmknamu M. J]. KonaparbeBa) Ha
¢oni nukmie Consunoi aktuBHOCTI (CA); BusBieHO crienudiky nukiniB CA B sSKOCTI roMeocTary
HAJICUCTEM TEPUTOPIATHLHOTO PO3BUTKY; OOTPYHTOBAHO KOPEIAIII0 MK €KOHOMIYHUMH IHKJIAMH 1
CA; noBemeHo HasBHICTH UiTKOI oOepHEHOi 3anekHocTi MK konmuBaHHsMH BPIT 1 CA;
chopmynboBano mnponosuuii st OMC mozo 3ampoBakeHHs MYJIbTH(AKTOPHOTO MiAXOLY B
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IepcnekTHBU MOTANBIIMX JAOCTIKEeHb [TOB’s13aHi 13 aHasi30M Kopeusiii kB CA 1 iHIeKkcy
JIFOJICBKOT'O PO3BUTKY PETiOHIB YKpaiHi SIK y3arajibHIOIYOro COIialbHO-eKOHOMIYHOTO TIOKa3HHKA.
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SUCCESSFUL RECRUITING SECRET FOR HRM AND
POTENTIAL EMPLOYEES

Ph.D Student, Maisuradze T.,
Georgia, Thilisi,Ivane Javakhishvili Thilisi State University,

Abstract. In today's competitive world, full of constant and rapid changes, it is quite difficult
to find a job and keep it, also to keep your personality, career growth and to achieve full self-
realization. So, what features should be employed person have in order to achieve all this? On the
other hand, from the view of human resources and hiring managers, staff turnover is high and it is
difficult to find an appropriate candidate. Actual is the question, what are the main features during
recruiting for the human resources manager. Interesting, what are the basic criteria that define the
quality of an employee's performance, team spirit, flexibility and other features, according what he
will be fruitful for the organization. Will candidate justify management’s expectations? It will retain
the features found in the interviews? This is review article, in which we will try answer all above-
mentioned questions based on variety of research and scientific works.

Keywords: Emotional Intelligence; success; recruiting; Organizational success; recruiting

Introduction

Today, in a strong competitive world, organizations realize that their long-term success is
depended on the employees. As technologies are developing more, human capital is more important.
Human Resource Management is changed by Talent Management. HR Managers have new challenge
— to find, recruit and keep ,,talents’” and use them for organizational success. Accordingly, employee,
his wishes, wellness and mental health is more and more important. The main issue here is how to
predict potential employee’s and organization’s future success?

Last years, during recruiting it’s more important to evaluate employees’ emotional intelligence
rather than their 1Q. Many researches and articles are written about the importance of Emotional
Intelligence. People with high emotional intelligence have skills to listen, communicate, make
influence and take changes better than the people with lower emotional intelligence. Managers who do
not develop emotional intelligence have difficulty in building good relationships with peers,
subordinates, superiors and clients (Perks, 2009).

Discussion

Psychologist Daniel Goleman played a vital role in spreading and implementing the term
Emotional Intelligence. Emotional intelligence is defined as ,, The capacity for recognising our own
feelings and those of others, for motivating ourselves and for managing emotions within ourselves and
with others.”” Goleman and his followers say, that there are 5 components of Emotional Intelligence.
They are: self-regulation, motivation, empathy, self-awareness, social skills:

- motivation - a passion to work for reasons that go beyond money or status; (lvancevich J.,
2011, pg. 140).

- self-regulation -thinking before acting and staying in control of our emotions;

- empathy - understanding the emotions of others and their impact on relationships;

- self-awareness - Understanding our emotions and their impact on ourselves and others.

- social skill - making use of emotions to build and maintain good relationships. (Osbron R.N, 2013) .

Daniel Goleman in his blog discuss about the importance of Emotional Intelligence in
Business world. The Harvard Business Review has hailed emotional intelligence as “a ground-
breaking, paradigm-shattering idea,” one of the most influential business ideas of the decade.

In global context the importance of Emotional Intelligence is quite big. As the researcher of
Allameh Tabatabaei University writes, he is vital for staff to take globalization. He conducted research
and asked 55 global managers who worked in Service in Europe. As a result showed Emotional
Intelligence is necessary for achieving success in global context. Accordingly, global managers should
take Emotional intelligence level of the employees into consideration and improve it. El is not fixed
like 1Q and it is possible to improve it by trainings. (Dadehbeigi M.,).

Vice-President of ,,Glassdoor’> Mariah Deleon talks about the importance of Emotional
Intelligence as a essential factor to achieve success. She says that ,,Glssdoor’” has 2100 employer
clients and 1800 contacts of job seekers. She says that all these is because both parties realize the big
importance of being open, transparent and generaly, emotional intelligence. (Deleon M., 2015).
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The Rutgers University-based Consortium for Research on Emotional Intelligence in
Organizations (CREIO) plays a big role in research of emotional intelligence. Particluarly, it researches El
in organizations and has catalyzing scientific work, collaborating with organizations that range from the
Office of Personnel Management in the federal government to American Express. (Goleman D.).

Johnson and Johnson (another CREIO member) found that in divisions around the world,
those identified at mid career as having high leadership potential were far stronger in EI competencies
than were their less-promising peers. (Goleman D.) .

Psychologist Carol Dweck has spent her entire career studying attitude and performance, and
her latest study shows that your attitude is a better predictor of your success than your 1Q. Dweck
found that people’s core attitudes fall into one of two categories: a fixed mindset or a growth mindset.
(Bradberry T.,2016). Fixed mindest people take everything as given and any discrepancy make them
feel hopless and overwhelemed. Growth mindset persons take any changes as a challenge and
accordingly they develop and grow. They achieve better results than the first category people even if
they have lower 1Q than them.

British hiring company ,,Hunted”” (Tom Wish, 2016) discusses about the importance of
emotional intelligence in the article ,,Why recruiters need high EQ’’ and he speaks about following
researches: A 2013 study found that salespeople with high emotional intelligence made more than 50%
more sales than those without (Cooper 2013 — Psychology Today); Research from the Carnegie Institute
of Technology shows that 85% of financial success is due to emotional skills over technical skills
(Jensen 2012- Psychology Today); A US study found that companies whose staff displayed a high EQ
had 63% less turnover than those with a lower score. (Cherniss 1999 — Steve Cooper, Forbes).

American hiring company ,,Careerbuilder’” in 2011 published online survey results where
2600 recruting managers were interviewed. Seventy-one percent said they value emotional intelligence
in an employee more than 1Q. Moreover, El is a critical characteristic for landing a job and advancing
one’s career. Fifty-nine percent of employers would not hire someone who has a high 1Q but low EI.
And about promotion, 75% say that said they’re more likely to promote the high EI worker.

Emotional Intelligence is connected to performance and they are in positive correlation
according to some survays. Particularly, in 2009 Yao conducted a survey on department managers
and their employees from Changsha, Zhuzhou, Guangzhou, and Shenzhen in mainland China.
According to the results employees’ emotional intelligence have significant and positive correlations
with job performance (r=0.54, p<0.01), task performance (r=0.45, p<0.01) and contextual performance
(r=0.48, p<0.01). (Kahtani A.A, pg. 92).

Jamshidiet. al., (N.D.) conducted survey on the 400 employees of Bander Abbas. Results showed
there was a direct and significant relation between emotional intelligence and employee's performance.
This means that by increasing employees' intelligence their performance improved ( Kahtani A.A, pg. 93) .

According to the 2011 year CareerBuilder survey, Emotional Intelligence is more important
than 1Q, as people with high EI are: more calm in stressful situations, better resolve conflicts, lead by
examples and take thoughtful business decisions. HR managers and hiring managers assess their
candidates’ and employees’ El by observing a variety of behaviors and qualities. Survey showed
following responses: They admit and learn from their mistakes; They can keep emotions in check and
have thoughtful discussions on tough issues; They listen as much or more than they talk;- They take
criticism well; They show grace under pressure. (CareerBuilder press room, 2011).

Conclusion

As we found out above, we are working in flat structures, we should take changes very fast; make
good relationships with management, team members, consumers, colleagues very fast. Environment is
more changeable now; we have to work under more pressure and stress. In such conditions emotional
intelligence comes more and more important for recruiting managers and employees.

Scientific understanding of emotional intelligence is necessary to: (1) target the exceptional,
(2) understand abnormality and deviance, (3) comprehend group differences, (4) uncover underlying
processes, and (5) debunk myths and fads that are associated with popularization of the concept.
(ZeidnerM., Matthews G., Roberts R.D, 2009).

To sum up, | agree with L. J. Mullins, who offers how to develop emotional intelligence:

- Know what you feel.

- Know why you feel it.

- Acknowledge the emotion and know how to manage it.

- Know how to motivate yourself and make yourself feel better.

- Recognize the emotions of other people and develop empathy.

- Express your feelings appropriately and manage relationships. (Mullins L.J., 2010).
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Researchers of Findlay University studied components of Emotional Intelligence and found
out that they have one common feature — communication skill, what defines effectiveness of a leader.
Emotional Intelligence helps people to communicate and understand global communication skills.
(Jadhav T., Gupta S.K, 2014). It is so important, that Even if a person does not understand other
person’s language, speech, culture, body language, etc... he/she can communicate with the other on
basis of emotional intelligence. (Jadhav T., Gupta S.K, 2014 ).

As a conclusion, we can say that it’s possible to understand, accept and develop emotional
Intelligence in order to achieve successful employment, development. All in all, EI is a key factor to
have a better life.
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'Kasimova Gulyar Axmatovna
“Sholdarov Dilshod Azimiddin o’g’li

Uzbekistan, Tashkent financial institute,
Professor of “Pension” department; *teacher of “Pension” department.

The issues such as, developing of manufacturing, improving the technology sphere, covering the
social demand, implementing safety of state and society are tackled by means of state budget. By this
way, the state implements the social protection of poor provided and helpless stratum of society, takes
means to develop the dominant fields of economy. In all countries, “social goods” includes health
service. Besides that, it includes services that oriented to decreasing the risk of illness, supporting and
propagating the healthy lifestyle, enhancing environment. For instance, it is possible to prevent negative
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phenomenon that can dispersed in social sphere by curing infectious and social dangerous diseases. The
important side of social prosperity is improving the health of people and high rate of health care system.
The cost of health care in GDP per people can be considered as index of the prosperity. This index is
different according to financial power of different countries. The purpose of economic and social reforms
which is organized in our country are directed to the development of people’s prospect and constructing
democratic society. Countries™ development indexes are adopted by UN in 1990. According to this
index, Uzbekistan has token one of the highest places in the world. “Human capital” factors are consist
of health care and education system in the world, and also, in Uzbekistan they are consist of such kind of
systems, such as, health care, sport, education, science, family.

The health care system traditionally accomplishes following functions:

- To defeat against infectious diseases and control epidemiologic situation in the country and
its distinctive areas.

- To protect the health of mothers and children

- To implement standard sanitary condition of environment

- To organize the issue of sanitary-agitation

- To collect, generalize and recycle the information about the medical services related with
preventive and treatment process, then, according to that, evaluate the financial demand for preventive
treatment process.

Table 1. Sources of financing the state directive of the year “Healthy mother and healthy child”

Ne | Sources of financing the state directive bin, UZS | min, US dollars

1. | Financing by the State budget of the Republic of Uzbekistan and target 4281.0 3.0
funds of the state ' '

2. | Financing by executants and sponsors 1062.8 3.0

3. | Loans by commercial banks 19114 -

4, _Gra_ntmg and financing by international organizations and financial 2281 188.0
institutes
Total 7483.3 194.0

While reforming the economy, it needs to provide social oriented expenses of the budget, to
enhance social protection of people, to provide with capital widely scoped social programs and to
harmonize them with sources of the budget. The sources of financing the state program “Year of healthy
mother and healthy child” are defined according to Ne2487 Resolution of President of the Republic of
Uzbekistan on state program “Year of healthy mother and healthy child” on 9 February, 2016.

As President of the Republic of Uzbekistan, I.A.Karimov mentioned, ... the life itself has
affirmed the originality and effectiveness of the health care model which we have accepted ... Our
practice verifies that implementing reforms in health care sphere is permanent and continuous process.
In our country, a great attention to health protection of people can be confirmed, initially by capital
and investment oriented to the development of this field” [1].

In world practice, there are three models of financing the health care system. The first model is
private medical insurance system and health care system is financed by private capital of people. In
this case, the needy part of people, the old, preventive events against epidemic diseases are financed
by the government and a market is the main tool of satisfying the demand of medical service. This
model is followed by USA. In the second model, the expenses of medicine field are financed by
sources of state insurance. In this model, insurance fees are collected as compulsory taxes.
Distribution of the collected fund is done by management organs of the government. This system is
followed by some countries such as, Great Britain, Canada, Italy, Denmark, Ireland and Spain. The
third model has been widely engrained in practice and it is considered as widely financing the health
care system and social insuring based on market relations and regulation the social protection by the
government. In this case, the government warranties people to get medical help regardless of revenues.
The most important part of this model is compulsory medical insurance.

In economic books, the concept of budgeting means assembly of complex steps of making
project of social expenses and implementing it. The diverse type of budget expenses are directed to the
final results which can be obtained by the most effective methods and then, the result execution of
budgeting can be evaluated. It can be said that, budget can be planned by method of “methodical-
directive budgeting” or planning according to programs (planning, programming and budgeting
system PPBS). The method of “methodical-directive budgeting” was used by Robert Maknamara,
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minister of defense, in USA. Subsequently, other ministries of Federal government also started to use
this method. The aim of this method is making true decisions on effective distributing the resources to
increase effectiveness of budgeting process.

President L. Johnson clarified “methodical-directive budgeting” in 1965 by terminologies of
planning, programming and budgeting:

- Planning — is choosing directions of potential activities of production by considering
alternative system;

- Programming — is determining labor force, fixed asset and materials which need to finish
this program;

- Budgeting — is defining budget sources that need for implementing the program.

“Today, using the method of “methodical-directive budgeting” is fixed as main direction of budget
reforms. “Methodical-directive budgeting” is used in health care system and “execution based budgeting” is
used for all expenses, concatenation of valuable directives and distribution of budget fund on target” [3].

In foreign countries, the following rules are observed for method of “methodical-directive
budgeting” in health care system:

- Torelate budget expenses and indexes of effectiveness;

- To spend the fund in scope of endorsed budget;

To entering the financial planning for middle term;
To account expenses by accounting method;

- To plan budget expenses according to directive classification.

“Result directed budgeting” means that, limited financial resources are allocated according to main
directions of state budget policy. Practitioners consider that, utilizing and developing the method of “* result
directed budgeting” is the most alternative way of optimizing expenses of social-ethnic field of budget.

Besides USA, other countries also uses the method of “ result directed budgeting” in order to
use more effective methods in planning process of budget expenses. Implementing the method of “
result directed budgeting” changes not only budgeting process but also meaning of government
expenses conception. The aim of the method of “ result directed budgeting” is to value activities
financed by budget. In this case, functions and objectives that is being implemented by organizations
of social sphere is valued final complexly. This method is based on effective organization of budget
process on planning and spending the funds on the basis of information about results of cultural and
educational organizes. The aim of implementing these programs is to increase effectiveness of state
expenses. This method is used in many countries. The main aim of this method is to elaborate budget
process, budget control and budget practice.

In most countries, one of main directions of budget reforms is establishing the method of
“result directed budgeting”. The method of “result directed budgeting” implies perspicuity of using
and distributing financial resources, being under control and increasing the effectiveness. In Great
Britain, forming the expenses of social budget organizations for the next year is planned according to
expenses of current year. Social-economic indicators of each district’s budget are taken into account.
Long and medium term plans are done and affirmed for five years, current budget is for one years.

Foreign practice shows that, expenses of financing the medical services are formed by
different sources:

- State budget;

- Compulsory medical insurance;

- Private medical insurance;

- Non-budget funds (purchasing the medical services).

In Russia, there are three mechanism of financing health care system: Federal and regional
compulsory medical insurance; optional insurance; utilization of paid medical service.

It is used not the only one source above in order to finance the health care system in the world.
It should be mentioned that, all countries use mixed sources above for financing national health care
system. For instance, compulsory medical insurance system is well developed in some countries such
as, Germany, Netherland, France, Japan and Canada. Other countries, such as, Great Britain, Sweden,
Italy, Spain and Greece use their state budget as main source. Private insurance system is so common
in USA. Financing by state budget plays main role in CIS countries and compulsory medical insurance
is used in countries such as, Kirgizstan, Russia, Georgia, Latvia and Estonia.

“Obviously, it is required much time for creating new economical mechanisms of state
service, learn and allocate national and foreign practice, diverse versions of financial management
systems. That is why, economical experiments are very important. Taking them can give chance for
choosing the best practical examples, saving expenses and preventing loses”. [4].
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Human potential is the most active and constructive factor that, it implements the country to
develop on the way of reforms and changes. The strength and influence of this factor is measured,
initially with national culture, degree of social and economic development of society. During the deep
economic reforms, there are some important spheres that should be attended in order to create fitting
living and working conditions for human. They include social protection of people, development of
social services, increase in cultural knowledge of people, provision of people with job.

Development of private medical services is totally based on payment ability of people, so if
this capacity increase, demand for private sector also increase. There is objective need for a
government in finance and management of health care system. Some important characters of medical
service that is result of this activation should be attended.

The importance of health care, intellect and sport plays main role influencing to science and
education. In point of our view, it needs to be attended for management of financial resources of health
care system to match world standards.

Budget planning methods directed in improvement of effectiveness and target of financing by
budget funds should be elaborated. Entering in practice and improving the method of “result directed
budgeting” can be fixed as formation and execution of budget that shows interrelations between
gained result and budget expenses he method of “result directed budgeting”.
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IHHOKA3ATEJIU, XAPAKTEPU3YIOLIUE JIUKBUIAHOCTD
KOMMEPYECKHUX BAHKOB B Y3BEKUCTAHE U UX
CPABHUTEJIbHAA XAPAKTEPUCTUKA

Cauoosa Mapxabo Xabuobynno Kusu
Y36exucman, Tawkenm, TOU, npenooasamens

Abstract. Provision of stability of commercial banks intruding the standards of Basel IlI,
increasing of profitability and stability is the main task of country’s commercial banks.

Keywords: aukxeuonocms, mekywas auKeUOHOCHb, O00A20CPOUHAA JIUKEUOHOCHb, PUCK,
AKMUGLL, NACCUBLL, PUCK MEHEONCMEHM, Oeno3um, meopuu KOMMepHeCcKux ccyo, meopuu
nepemeujerus, meopuu 0ACUOAEM020 00X00d, CIPecc-mecni, Mmeopuu YnpagieHus NaAcCUusamu.

bankoBckast cucremMa, Kak HHKakas Jpyras, BechMa BOCIPUMUMYMBA K KOJNEOAHHUSM B
SKOHOMHKE. B yCIOBHSX 3KOHOMHYECKON HECTAOMIBLHOCTH 3HAYUTEIBHOE YHUCIIO HEOOIBIINX
MUPOBBIX OaHKOB, B CBSI3W C (DMHAHCOBBIMU TPYAHOCTSIMH, (DAKTHUECKH Cpa3y OOBSBISIOT ceOs
Oankportamu. Bonee KpyIHbIE KpeIWUTHBIE OpraHH3allMH, JaXe NMPU CTOJKHOBEHUHM C HEKOTOPBIMHU
TPYJAHOCTSIMH, CTaparoTcsl JIOCTOHHBIM 00pa3oM BBIUTH M3 KpPHU3UCA M TPOJOJIKHUTH OTBEYAThH IO
oOs3arenbcTBaM. JlaHHBIN (DakT CBUAETENBCTBYET O TOM, 4YTO B YCJIOBUSIX HECTaOWIBHOCTH
SKOHOMHUKH IMOBBIIIAETCS COIHAIIbHO-9KOHOMUYECKAs! OTBETCTBEHHOCTh HEKOTOPBIX KOMMEPYECKHX
OankoB. BosHmkaeT HEOOXOOUMOCTH oOOecriedeHHss COOCTBEHHOW (MHAHCOBOW YCTOWYMBOCTH H
IJIATEKECIIOCOOHOCTH OaHKOB, a 3TO BO3MOXKHO TOJBKO JHINb IpH 3(G(HEKTUBHOM YIPaBICHHH
BO3pACTAIONTAMHU PUCKAMHU.

OmHuM W3 OCHOBHBIX OQHKOBCKHX PHCKOB CUHTAETCS PUCK TUKBHAHOCTA. OH O3HAYaeT
HEBO3MOXKHOCTh OaHKa CBOEGBpEMEHHO H 0e3 TOTeph OTBEYaTh II0 CBOMM O0S3aTEIBCTBAM,
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YIOBIETBOPATh MOTPEOHOCTH KIMEHTOB B MPOAYKTaX W yciayrax. PHUCK JHMKBHIHOCTH — PHCK,
BBI3BaHHBII HECOOTBETCTBHEM CPOKOB IOTAIICHHS 00S3aTENbCTB MO aKTUBaM M maccuBaM. K Takum
MOTEPSIM OTHOCHTCS HEJONOJy4YeHHass NpUObUIb, CBA3aHHAs C OTBICYCHHUEM PECYpCOB IS
NoJ/iepKaHus JTUKBUIHOCTH.

B coBpeMeHHBIX YCIOBHUSX MPU OLIEHKE PUCKA JTUKBUIHOCTH HCIIONB3YETCs ABYXYPOBHEBBIN
MOJIX0J] — IIEHTPAITM30BAHHBIA CO CTOPOHBI PETYIsATOpa OAHKOBCKOM CHCTEMBI U JCTICHTPATN30BaHHBII
Ha YPOBHE OT/IENbHOTO OaHka. Bo MHOTHX 3apy0eHBIX CTpaHax HE CYMIECTBYET €INHBIX TOKa3aTesei
OIIEHKH JUKBHAHOCTH Oanka. Cucrema TmoOKazaTened W METOABl YIIPABIICHUS JIMKBUIHOCTHIO
Momu(uIMpyloT oT OaHka K OaHky. KpemuTHble OpraHm3alliu 3apyOeKHBIX CTpaH, B CBOEM
VIpaBJIeHAH aKTHBAMH M TACCHBAMH, OMHUPAIOTCA HAa MPUMEHEHHWE OJHON W3 CIEAYIONINX TEOpHil
yOpaBiIeHUsT JUKBUAHOCTHIO: TEOPUH KOMMEPYECKHX CCy/A, TEOPHH TIepeMEIIeHUs, TEeOpUuHn
0’KHAJJAEMOTO JI0X0/1a, TEOPHUHU YIIPABICHUS TACCHBAMH.

B neiictByromeil mpakTHKe pPUCK-MEHEXKMEHTa OAHKOBCKOW CHCTEMBI Ui OLIEHKH pPHCKa
JMKBUIHOCTH UCTIONB3YIOTCS METOA KO3(D(UIIMEHTHOTO aHaji3a COrJacHO HOPMaTHBaM PETyJSTOPOB
W METOJ| aHajau3a pa3pbhiBOB MoToka Iuiarexeir (GAP-ananu3). Bosnee Toro, mpuMeEHSETCS METO
CIICHApHOTO MOJICIIMPOBAHUS, B OCHOBE KOTOPOTO JISKUT MOJEIMPOBAHHE HEKOTOPBIX CIICHAPUEB
COCTOSIHUS 0aHKa U UHAHCOBOT'O PHIHKA.

OH BKJTIOYAET:

- COCTaB M NEPUOAMYHOCTH pacyeTa rmokazaTesiel JMKBUAHOCTU U UX JOMYCTHMBIX 3HAYCHUH;

- aHAJM3 U OIICHKY COCTOSIHMS MOKa3aTeNel JIMKBUIHOCTH HA OCHOBE CPaBHEHHS WX 3HAYCHUH
C HOpMaTHBaMU, aHAJN3 THHAMUKH, POBeIeHNe (PAKTOPHOTO aHaIN3a N3MEHEHH;

- 0TOOp CTIOCOOOB YCTPaHEHHS HECOOTBETCTBHI, BBISABICHHBIX B TIPOIECCE MTPOBEICHHOTO aHAIIN3A;

- co3ganne HHGOPMAITMOHHON 0a3bI IS aHAIIN3A.

Henocratkom MeTona aHanuza pa3pbIBOB IOTOKA IIATEKEH SIBISIETCS TO, YTO MOTYYAEMblid B UTOTe
pe3ynbTaT CTaTUYeH, He YUUTHIBACT JUHAMHUKY W MHTEHCHBHOCTH IMOTOKA ImiaTexeil. Ilo aroit mprmHe ¢
TIOMOIIIBIO TIOTY4YEHHOTO OTYETa HEBOBMOYKHO aJIEKBATHO TIPOM3BECTH OIIEHKY PeaIbHOM MOTPeOHOCTH OaHKa
B JIMKBUTHOCTH TIPH BOZHUKHOBEHUH HEOJIATOTIPUSITHBIX COOBITHIA, BIUSIFOIINX HA €€ YPOBEHb.

Ha cerogusiHuii 1eHb CyIIECTBYET HOTPEOHOCTh B IPUMEHEHHH CIICIUAIBHON METO 00T HH
CIICHapHOTO MOJEJIHPOBaHMUsI TOTOKOB IUIATE)KEH, TMPOBEACHUS OIEHKH U  MOCIEAYIONIero
IIPOrHO3MpPOBaHUA BO3MO>KHON BETUUNHBI pas3pbiBa JUKBUIHOCTH.

Janee packpbIT SKOHOMHUYECKHIA CMBICIT TIOKa3aTelel, XapaKTepU3yIOIIuX JTUKBHIHOCTh OaHKa
U TIpeJICTaBIeHbI (POPMYJIBI, IO KOTOPBIM UX PACCUUTHIBAIOT coryiacHo metoanke CAMELS.

Homnst 00s13aTeNnbCTB A0 BOCTPEOOBAaHUS B aKTHBAX:

CamL1 = Ob6s3arenscTBa 10 BOCTpeOOBaHUs / AKTUBBI OaHKa (8]

DKOHOMHYECKHUH CMBICT: KO3(P(HUIMEHT TMOKa3blBa€T, B KaKOM YacTH aKTUBBI OaHKa
c(hopMHpOBaHEI 32 cYeT HanboJIee HEYCTOWYHMBBIX MTACCHBOB.

Jonst o0s3aTenbCcTB O BOCTpeOOBaHUS JODKHA UMETh y OaHKa CHWKAFOIIWHCS TPEHH YIS
pocTa yCTOMYUBOCTH peCypCHOW 0a3bl OaHKa.

Jlonst mpuBJIeUEHHBIX MEXKOAHKOBCKHX KPEIUTOB:

CamL2 = Mex0aHKoOBCKHE KpeJUThl / AKTHBBI OaHKa (2)

OKOHOMHYECKHI CMBICI: KOd(Q(UIMEHT XapakTepusyeT, B KakoW JioJie aKTHBBI OaHKa
c(hOpMHUPOBaHBI 32 CYET MEIKOAHKOBCKUX KPEIUTOB, KOTOPHIC OTHOCATCS K HanboJiee BOCTpeOOBaHHOMN
YaCcTH MACCHBA.

Cymma moxkazateneit CamLl wn CamL2 mnokaswsiBaer, B Kakoi jone OamaHc OaHka
cthopmupoBaH 3a cueT Hanboee HEYCTOMUNBEIX TACCHBOB.

[oxpeiTHE 0053aTENBCTB O BOCTPEOOBAHMS ICHE)KHBIMU aKTHBAMH:

CamL3 = Jlenexxubie aktuBbl / O0s3aTeNbCTBA 10 BOCTpEOOBaHNUS 3)

DKOHOMUYCCKHI CMBICIT: 00s13aTE€ILCTBA a0 BOCTpC6OBaHI/I$I JOJIDKHBI BBIIIJIAYMBATHCS OaHKOM
HE3aMCIJIUTCIIBHO. ﬂf[ﬁ MTHOBEHHOM BBIILIATHEI OAHK pCaJIbHO pacnojiaract ACHCKHbBIMHU aKTUBAMMU.

Ecimm mraoBeHHas JJUKBUIHOCTH OanaHca BBIIIIE cpe;[HefI 1 UMCCTCA ,I[OCTaTO‘lHBIﬁ YPOBCHb
TeKyuIeﬁ JIJUMKBUIHOCTH, TO 0aHK MOXKET CHU3UTH pa3sMEp HEAOXOAHBIX JC€HECKHBIX aKTUBOB.

HOKprTI/Ie 00s13aTeIIbCTB 0 BOCTpe6OBaHI/I}I JIJUKBUIHBIMH aKTHUBAMMU:
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CamL4 = JlukBuansie akTuBbl / O0s13aTEIBCTBA 10 BOCTPEOOBAHUS (4)

DKOHOMUYECKHUM CMBICI TOT e, uTo Uy CamL3, TOIbKO CO CPOKOM B TCUCHHE MECSIIA.

[TokpeiTHE 00S3aTEILCTB IO BOCTPEOOBAHUS JIMKBHIHBIMUA aKTUBAMH OaHKa JIOJKHO MUMETh
pactymmii TpeHa. PocT Tekymied JIMKBUAHOCTH OTpaXkaeT CTa0WIIBHOE COCTOSIHHE HAKOTUICHHOW
JTUKBATHOCTH OaHKa. YeM BhIIIe ypOBEHD TEKYIIeH JTNKBHIHOCTH, TEM OOIbIIE TapaHTHHl y OaHKa st
YCTOHYHBOI paOOTHI B JabHEHIIIEM.

Taxoke, JUIA OIIEHKH PHICKA JUKBUIAHOCTH HCMONB3yIOTCs mokazaremn H2, H3, H4. Hopmarus
MTHOBEHHOW NMUKBUAHOCTH (H2) perymmupyer puck morepu 0aHKOM JIHKBHIHOCTH B T€YCHHE OJHOTO
OTIEPAIIIOHHOTO JHS, W OTPEAEISAeTCS KaK OTHOIIEHHE CyMMBI BBICOKOJIIMKBHIHBIX aKTHBOB K CyMMe
00s3aTeNnbCTB OaHKA 10 BOCTPeOOBAHHS:

}{2 _ BBICOKOJIMKBHUAHbIEAKTHUBEI

®)

06ﬂ33TeﬂbCTBaﬂ0BOCTpe6OBaHMH

HO[I BBICOKOJIMKBUAHBIMH aKTHUBAMHU ITOHUMAKOTCA (I)I/IHEIHCOBI)IG AKTHBbI, KOTOPLIC JOJI’KHBI
6I)ITI) IMMOJIy4€Hbl B TCUCHHC 6J'II/I)KaI\/'IH_ICFO KaJICHAapHOTO JHA W MOTYT 6I>ITI) HE3aMEJINTECIIbHO
BOCTpeOOBaHbl 0OaHKOM, W/WIM B ClIydae HEOOXOAMMOCTH pEaJIM30BaHbl OaHKOM B IEJIAX
HE3aMe TUTENTFHOTO MOJTyYeHHST ICHEKHBIX CPEJICTB.

MuHUMaNBEHO TOIyCTUMOE YHCIIOBOE 3HAUCHHE HopMaTuBa H2 yctanoBneno B pazmepe 15%.

Hopmartus Tekymeit nmukBuanoctu (H3) perymupyer puck norepu O0aHKOM JHMKBHIHOCTH B
TeYeHHe OMmDpKalmmxX K nmaTe pacuera HopMatuBa 30 KaJeHIApHBIX JHEH W OMpeAeNseTcsl Kak
OTHOLICHHE CYMMBI JIMKBUIHBIX aKTUBOB K CyMMeE 0053aTeNIbCTB KPEAUTHOW OpraHu3aliy M0 cYeTaM
JI0 BOCTpeOoBaHMUs M Ha Cpok A0 30 mHeH.

JIMKBU/IHbIEAKTUBBI (BoCcTpe6GoBaHHbIeBTedeHHe 30 JHel)
H3 = (6)

00513aTesIbCTBaA0BOCTPE6OBAaHUAN0 30 AHEH

MuHUMaNBEHO TOITyCTUMOE 3HaueHue HopMaTuBa H3ycranosieHo B pasmepe 50%.
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Puc. 1.Kospuyuenm mexyweii nuxeuonocmu no 6anxam (no umozam 2014 u 2015 22.)°

OueBuHO, YTO 33 OAMH TOJA KO(PPHUIMEHT TEKYLIEH JTUKBUAHOCTH B OOJBIIMHCTBE OAHKOB
yBenuuwics. BHymmrensHoe yBennuenue npocnexxuBanoch B HiTech, Casnorap n PaBHak Oankax Ha

'BankoBckoe eno: YueGHUK st By30B. 2-¢ m3n. / [lox pen. I'. Benornasosoii, JI. Kponusenkoit. — CIIO.:
IMurep, 2008. — C. 308.

? AHATUTHYCCKUH 0030p GAaHKOBCKOTO cekropa Y3bekmcrana mo mroram 2015 roxa / PeifTHHroBoe areHTCTBO
«Ahbor-Reytingy, Tamkent - Ne42. ®eppans 2016 rozga.- C. 28.
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62%, 104% u 328% cooTBeTcTBeHHO. Takke, ObUT OTMEUEH 3HAYUTEIBHBIN POCT JAHHOTO MMOKA3aTeIIs
B Mukpokpeaut 6anke Ha 32,75% u Unoteka 6anke Ha 25,9%.

Tem He MeHee, B OTICIBHBIX OaHKaX MPOCICIKUBAIOCH MAJCHHUS JIAHHOTO ITOKa3aTelsl.
3nauntensHoe ymenbiienue Obuio B UT u Copepar Oankax Ha 44 u 18 MyHKTOB OTHOCHUTENBHO
MPEIBIYIIETo epuoja. B ocTambHBIX cliydasX yMEHBIICHHE He TpeBbimaio oonee 7%.

Hopmatus monrocpounoit nukBumgHOCTH Oanka (H4) mpusBaH perymmpoBaTth pHUCK MOTEPH
0aHKOM JMKBUAHOCTH B pE3yNbTaTe pa3MeEIIeHHe CPECTB B OJTOCPOYHBIE aKTHBBI U TPEICTABIISIET
co00i1 OTHOIIEHNE KPETUTHBIX TpeOOBaHWI OaHKa CPOKOM IMOTAIICHHE CBBIIIE TOAa K COOCTBEHHOMY
KanuTary 0aHKa, a TakKe 00513aTeIbcTBaM OaHKa CPOKOM TIOTaIIeHHs CBEIIIE 1 Tofa.

AOJITOCPOYHAA3AL0/XKEHHOCTbCBbILIE 1 roja
H4 = @

KanuTajabaHKa+o06s13aTeIbCTBACBbILIE 1 roga

MakcuManbHO TOyCTUMOE 3HaueHue Hopmartuea H4 — 120%.

OmHuUM M3 KIIOYEBBIX MEXKAYHAPOAHBIX JOKYMEHTOB, PETYJIHPYIONIMX OaHKOBCKYIO
JEeSITeIbHOCTD, SIBISIOTCS CTAaHIAPTHI, paspadaTbiBacMble ba3enbcKMM KOMHTETOM 1O OaHKOBCKOMY
Hamzopy (bazens I, 11, I1). Bazens III - 3To HOBBIE cTaHAApPTH PAOOTHI OAHKOB, KOTOPHBIE pa3paboTal B
2010 — 2011 rr. bazensckuii komuter. Llens bazens 111 - permmth mpoGiieMbl, BCKPBIBIIAECS B XOJC
kpusuca 2008 roma, oHa M3 KOTOPHIX — TPYJHOCTH B OLECHKE JIMKBUIHOCTH U OOECICUYCHUU
MTHOBEHHOW W TOJITOCPOYHOH JIMKBUIHOCTH B OaHKax.ba3enbCckuii KOMHTET OIpeneisieT pUcK moTepu
JMKBUIHOCTH KaK «HECHOCOOHOCTh OaHKa PErylInpoBaTh COKPALICHUE NACCUBOB MM (PMHAHCHUPOBATH
poct akTuBOBY». bazens Ill nomomuseT TpeOoBaHMS.

CraHpmapTel JHMKBHIAHOCTH M CHCTEMa MOHUTOPHHIOBBIX HHCTPYMEHTOB H3JIOKEHBI B
nokymente Komurera «MexIyHapoAHbIe CTaHAAPTHI O OLEHKE PUCKA JIMKBUIHOCTH, CTaHAApTaM U
monutopunry» (International frame work for liquidity risk measurement, standards and monitoring),
OIyOIMKOBaHHBIM B jiekadpe 2000r.

Komurer mpemnaraer aBa crangapra peryiMpoOBaHUsS pPUCKa JIMKBUIHOCTH, pa3paOOTaHHBIC IS
Pa3HBIX, HO B3aHMHO JOTONHAIOMMX 1eneil. [lepBas 1ienb cCOCTOUT B TOM, YTOOBI 00ECTIeUNTh Ha/IeKHBIN
YPOBCHb JIMKBHAHOCTA OaHKOB B KPaTKOCPOUHOM TIEpHOJIe TOCPEJCTBOM CO3aHMsl  3araca
BBICOKOJTMKBH/THBIX PECYPCOB, MO3BOJISIOIIETO MPOAOKATh ESITENLHOCTh B YCIOBHSX CTPECCa B TEUSHHE
oJIHOTO Mecsina. Bropas mens 3akiodaercs B TOM, YTOOBI 00ECTIEUUTh YCTOWYMBOCTE B JIOJITOCPOYHOM
NepUojie  TIOCPEJCTBOM  CO3J[aHMsl JIOTIOJHUTENBHBIX CTHMYJIOB ISl OaHKOB MO TIPHBICYCHHUIO
¢duHaHCHpOBaHMS U3 OOJIee HaJIeKHBIX HCTOYHUKOB Ha TIOCTOSIHHOW CTPYKTYPHOM OCHOBE.

Taxkum oOpaszom, Bazens I  mgist oneHKM cTaOMIBHOCTH OAaHKOB BBOJHUT JIBa HOpPMAaTHBa
JMKBUIHOCTH: TIOKa3aTelsi KpaTkocpouHoi nukBuaHocTH (LGR) n mokasarenst 4ucToro cTabMiIbHOrO
¢donaupoBanust (NSFR), koTopeie JOIKHBI CTaTh BHEIIHUMH HMHIMKATOPAaMH YCTOHYHMBOCTH OaHKOB
Ha ciIy4ail BOSHUKHOBEHUS KPU3UCHBIX MPOOJIEM C JIMKBUIAHOCTBHIO.

1. Iloka3arens kpatkocpouHoi nukBuaHocTH (liquiditycoverageratio - LCR), no3Bosstonuii
OLIGHUBATh, pacHoiaraeT Ju OaHK BO3MOMKHOCTSIMHM IIPOAOJDKATH CBOIO JESTEIBLHOCTh B TEUCHHE
omwxkaimux 30 gHEl npHu pa3BUTHU CUTYallUH 10 cTpeccoBoMy cueHaputo. LCR npencrasisier coboit
OTHOLIECHNE JHUKBUIHBIX aKTHMBOB K YHCTOMY JIEHEKHOMY OTTOKY. 3Hau€HHME IOKa3aTelsl B pazmepe
100% sBIIsIeTCA MUHMMAIBHEIM H [0 YCMOTPEHHIO HaJ30pPHOTO OPraHa MOKET ObITh yYBEHUEHO .

00veM BbICOKOIUKEUOHBIX AKMUBOE
LCR = ->100%
05u;aﬂz yucmoe o ommoxa aukeuonocmu ¢ meuenue 30 kaneHOapHvix OHell ®)

Jiga  BBITOMHEHWS JAaHHOTO HOpMaTthBa TpeOyeTcs, 4YTOOBI COOTHOIIEHHE MEXIY
BBICOKOJIMKBUIHBIMU aKTUBAMH U OXKHIACMbIM 30'}1H€BHBIM OTTOKOM JIMKBUAHOCTH Y Oanka ObBLIO HE
menee 100%. Taxxe nmpeamnonaraercs, 4To OaHK JOKEH COOII0OAaTh 3TOT HOPMATHUB ITOCTOSHHO.

Hna Ttoro uroObr ompenemuts LCR it KOHKpeTHOro OaHKa, HEOOXOIMMO PaccuuTaTh OObEM
UMEIOIIMXCS Y HEro BBICOKOJIMKBUIHBIX AKTUBOB W MPEANIONAraeMblii 0ObEM OTTOKAa JIMKBHIHOCTH B
COOTBETCTBHH C Pe3yJIbTaTaMU IIPOBEACHHOIO CTpecc-TecTUpoBaHusl. B cootBeTcTBMM ¢ TpeGoBanusamu bazens
111, BBICOKOIMKBIIHBIC aKTUBBI JICJISITCS HA JIBE KATETOPUH: aKTHBBI 1-TO YPOBHS M aKTUBBI 2-TO YPOBHSL.

1«Basel I1I: International framework for liquidity risk measurement, standards and monitoring», BCBS, Dec
2010.-53p.
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2. Tlokazarenr umctoro crabunsHoro ¢unancupoBanus (NSFR, NetStableFundingRatio)
TIO3BOJISIET OILICHMBATh JIMKBUIHOCTH OaHKa C BPEMEHHBIM TOPWM30HTOM B 1 roa. DTOT moKasaTelb
npeHa3Ha4YeH ISl TIOBBIIICHHS SJIaCTUYHOCTH Ha JOJTOCPOYHYIO TEPCIEKTUBY MPHU MOMOIIN CO3IaHUS
JIOTIOJTHUTENBHBIX CTUMYJOB A7t OaHKOB (PMHAHCHMPOBATH CBOIO JAESTENBHOCTh M3 Oosee CTaOHMIIBHBIX
MCTOYHHKOB Ha MOCTOSIHHOW CTPYKTYypHOH ocHOBe. [lokazarens 4ncToro cTabmibHOrO (pMHAHCUPOBAHHUS
NSFR onpenensiercst Kak OTHOIICHHE UMEIOIIMXCSI B HATNYHMHN CTAOMIBHBIX HCTOYHUKOB (PMHAHCHPOBAHUS
K HE00X0IMMOMY 00BbEMY CTAOMIBHOTO (PMHAHCHPOBAHMS U JOJDKEH ObITh Bhiie 100%

00veM 00CMYNHO20 CMAOUILHO20 GOHOUPOBAHUS

NSFR = >100%

mpeoyemblii 06vemM cmaduIbHo20 HOHOUPOBAHUS )

Ilokasarenp uymcroro craOWiIbHOTO (MHAHCUPOBAHMS HANpaBI€H HAa OTPaHUYCHUE
Ype3MEpHOW 3aBUCHUMOCTH OT KPYIIHBIX HCTOYHHUKOB (PUHAHCHPOBaHMS B IEPHOABI H30BITKA
JUKBUIHOCTH Ha PBIHKE M CHOCOOCTBYeT Ooyiee TOYHOM OLIGHKE PHUCKAa JHMKBHIHOCTH IO BCEM
0anaHCcOBBIM M BHEOAIIAHCOBBIM CTaThsIM. TaKoOW MOJXOJ TMOMOXXET MHHUMH3HPOBATH BO3MOKHOE
pe3koe yXy[IIeHHE TMOoKa3aTelsl JUKBUAHOCTH U TIPEAOTBPATHTh CO3JaHME OaHKaMu 3amaca
JUKBUIHBIX aKTUBOB 3a CYET KPaTKOCPOYHBIX HCTOYHHKOB (MHAHCHUPOBAHUS, CPOK MOTALICHUS
KOTOPBIX HACTYTAaET cpa3y Mociie yCTAaHOBIEHHOI'O B HA/I30PHOM MOPs/IKE HOPMAaTUBHOTO NIEPHO/Ia.

[on «cTaOUIbHBIM (UHAHCHPOBAHHEM)» MOHUMAETCSI COOCTBEHHBIH KaIllUTall U MPUBJICYCHHBIC
CpeZCTBa, KOTOPBIE SIBIISIFOTCS HA/IC)KHBIM HCTOYHUKOM (PMHAHCHPOBAHUS B TEUCHHE IOJla B CUTYalluH
nocTosiHHOTO crpecca. O0beM Takoro (puHaHCHpOBaHMS, HEOOXOAWMBIA JUII KOHKPETHOTO OaHKa,
3aBUCUT OT YPOBHS JIMKBUAHOCTU PA3JIMYHBIX BUAOB MMEIOIMXCS AKTUBOB, BHEOAJAHCOBBIX cTaTel
W/WIIM BUJOB JCATEIBHOCTH, OCYLIECTBISIEMbIX OaHKOM.

C BHegpeHHWEM HOBBIX TpeOOBaHMHA IJWKBHIHOCTH basenb-3, CTaHmapThl IOKa3aTesen
JUKBUIHOCTH [UI1 MEXKAYHApOJHOrO OaHKOBCKOTO CEKTOpa CTajld €JUHbIMU. Bplieyka3aHHbIE
MIOKa3aTeNnyd BHEAPSIOTCS B 3aKOHOAATENLCTBO M IIOCTENEHHO OOS3YIOT OaHKH K ITOCTEICHHOMY
nepexoay K YHHBEPCAIbHON CHCTEME aHaJIM3a JTUKBUIHOCTH.

IIpu 5TOM HEKOTOpBIe GaHKK CAMOCTOSITENBHO MBITAIOTCS] BHEAPUTH HOBOE PETYJIMPOBAHHE KAK MOYKHO
panbie. [l HUX 3TO BOIPOC PEINyTAlMK: OHH IBITAIOTCS MOKa3aTh WHBECTOPaM M PEryJsiTopaM, uTo OHH
HAJIOKHBIL. DTO MOXKET MPUBECTH K ToMY, uTo ""bazerns" Oyner BBeneH OpIcTpee, YeM CeroIHs IIIaHNPYETCS.

B kaxgom Oanke exeromHo 1o 1 dQespans paspabaTbiBaeTCss TOJUTHKA YIPaBICHHS
JUKBUIHOCTBIO (B BUJE OTJICJILHOTO JOKyMeHTa) U yTBepkaaercss CoperoM OaHka. MHUHUMYM pa3 B
kBaptrain CoBer 0OaHKa JIOJDKEH OOCYKAaTh BONPOCHI YIPAaBICHUS JIMKBUAHOCTHIO M MPUHUMATH
COOTBETCTBYIOIIME PEIIECHUS 110 €r0 pe3yabTaTaM.

Pacuer TekyIei JIMKBUIHOCTH OCYIIeCTBIseTCs Ha ocHOBe [losoxkenuss «O TpeOOBaHUAX K
VIPaBICHUIO JTUKBUIHOCTBIO KoMMepdeckoro Oanka» Ne 19/14 ot 22.07.2015 r. (MIO Ne2709 or
13.08.20151). B HOBOM IloNOXKEeHMH TpemyCMOTPEHO, YTO OaHKH MHHHUMYM pa3 B KBapTail JIOJIKHBI
NPOBEPSITH COCTOSIHUE CBOEH JIMKBUIHOCTH MTyTEM cTpecc-TecTupoBanus. [1o ero pesynpraram 0ankam
HEOOXOIUMO KOPPEKTHPOBaTh CTPATETHIO YIpaBJIEHUs pPHCKaMH M pa3padoTaTh IUIaHBI 110
00ECTeYEeHNIO JIOTIONHUTEIBHBIMA CPEJCTBAMH B HEOKHJAHHBIX CTPECCOBBIX CHUTyalusx. baHku
JOJDKHBI TIpe/IcTaBUTh B LleHTpanbHbIi 0aHK MH(POPMALUIO O pelleHHsX, NpUHATHIX [IpaBnenuem no
pe3yibTaTaM CTpecCc-TECTUPOBAHUS, U IIaHAX 110 HeMpeIBUACHHOMY (DMHAHCHUPOBAHUIO.

Onnoii n3 HamOonee Ba)KHBIX 3a/ad YIpaBjIeHHs JIOObBIM OaHKOM sBisieTcst oOecriedeHue
COOTBETCTBYIOILIETO YPOBHSA JIMKBHIHOCTH. BaHK cuWTaercst JUKBUIHBIM, €CIIM OH HMMEET JOCTYN K
Cpe/ICTBaM, KOTOPBIE MOTYT OBITh NMPUBJIEYEHBI TI0 pa3yMHOM LIEHE M UMEHHO B TOT MOMEHT, KOTJa OHHU
HEOOXOAMMBI. DTO O3HAa4aeT, 4To OaHK MO0 pacroyiaraeT HeoOXOIUMOW CYMMOM JIMKBHIHBIX CPEJICTB,
MO0 MOXET OBICTPO WX TIONYYUTh C MOMOIIBIO 3aHMOB WITH MPOJaXu akTUBOB. OcoOyI0 aKTyalbHOCTh
BOTPOCAM aHaliM3a TIOKa3aTeNel JIMKBUIHOCTH OaHKa TpHIan pa3pasuBIIMiics B MUpe (DUHAHCOBBIN
Kpu3uc. MHorue OaHKW, JIEMOHCTPUPOBABIIME JWHAMHYHBIA POCT, HE CMOIJIH PEUIUTh TpOoOIeMy
JIMKBUIHOCTH B CHJIbHO TIEPEMEHUMBOM (PMHAHCOBOM CpeJie U ceiiuac HaxOAsATCS B CIIOXKHOMN CUTYaIUH.

Henocrarounslii ypoBeHb JTHKBUIHOCTH YacTO SIBJSIETCS MEPBBIM MPU3HAKOM Hamuuusl y OaHKa
Cepbe3HbIX (DMHAHCOBBIX 3aTpyIHEHHH. B Takoi cuTyaly OoH OOBIMHO HAYWHAET TEPATH JEIMO3UTHI, YTO
YMEHBIIAET €0 HAJIWYHBIE CPEACTBA U 3aCTABIISICT M30aBIAThCSA OT Haubosee TMKBUAHBIX EHHBIX OyMar.
Jpyrue GaHku ¢ OONBLION HEOXOTOH MPENOCTABISIOT OaHKY, HAXOAAIIEMYCS Ha I'paHH OaHKPOTCTBA,
3aiiMbpl 0€3 JOMOJHUTEIBFHOTO 3aJI0ra MM MpeiaraloT Ux 1mo 0oyiee BBICOKOW MPOLEHTHOH CTaBKE, YTO
ere OoJee cokpalaeT JoXoAbl OaHKa, UCTIBITHIBAIOIIETO (PUHAHCOBBIE TPYHOCTH.
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Y lentpansHoro Oanka PecnyOnuku VY30€KHUCTaH €CTh HEOOXOJUMBIH MEXaHH3M
OTIEPaTUBHOTO KOHTPOJIS 33 TUKBUIHOCTHIO KOMMEpPYECKUX OaHKOB. TpagHLIMOHHO B Ka4eCTBE TAKOTO
MEXaHU3Ma MNPUMEHSIETCS HOPMATHUBHBIM METOJ KOHTPOJISI MO3UIUMU JUKBUAHOCTH. B 3TOM ciyuae
HAJ30pHBIA OpraH OMpEeNeNsieT TPYIMIY KOJUYECTBCHHBIX TOKa3aTelael JHMKBUIHOCTU, KOTOPHIC
BBIYHUCIISIIOTCS HA OCHOBE MH(OpMaIuy 00 aKTHBaxX M MaccuBax OaHKOBCKOW OpPraHU3alMU MO €AUHBIM
JUTsT Bcex OaHKOB alropUTMaM. B 3aBHCHMOCTH OT IKOHOMHYECKOTO COJEpXKaHHs ITOKazaTenen
YCTaHaBIUBAIOTCS HOPMATHUBBI — IOIYCTUMBIE MAKCUMAIIFHOE, JIN00 MUHUMAIFHOE 3HAYCHHS.

CornacHo [locranoBnenuto [Ipesunenta Pecyonukn Y30ekucran ot 6 mas 2015 roma Ne
TI11-2344, llentpanpHblii OaHK oOecmedmBaeT modTamHoe BHeApenme B 2015 — 2019 romax
crangaptoB bazens-3. B cOOTBETCTBHE ¢ MPUBEICHHBIM BBIIIIC MaTepHAIOM, OaHKOBCKas cuctema PY3
MOXET COOTBETCTBOBATEL TpeOoBaHusM bazens 11l ¢ MOMeHTa OKOHYaHUS BHEIPESHHS €€ BO BCEM MHpE,
T.e. ¢ 1 suBaps 2019 roma. Illpm ostom LB HeoOXogmMo yCTaHOBHUTH TpeOOBaHUSA K
KOHTpUUKIHIecKoMy Oydepy, B cooTBeTcTBIH ¢ HOpMamu bazes I11.

OcHOBY MeToAa HOPMAaTHBOB COCTAaBISIIOT 0O0s3aTeNbHBIE HOPMATHBBI JIMKBHIHOCTH,
ycraHoBieHHble llenTpanbubiM bankoM Y30ekucrana. B ocHOBY pacuera HOpPMATHBOB ITOJIOKEHA
METO/MKa, paszpaboTaHHas baszenbckuM KOMHTETOM 1O OaHKOBCKOMY Hamz3opy. Crpemsch
noAACPKMNBATh CTa6I/IHI>HOCTI) 63HKOBCKOI\/'I CUCTCMblI Ha BBICOKOM YPOBHE€, B TOM YHCIIC ITIYTEM
BHE/IPCHUSI MEXIYHAPOIHBIX CTaHAapTOB OaHKOBCKOTO Haa3opa, LIb PecnyOnuku Y30ekucran Taxke
NIPUHSUT MEPBI 10 BHEAPEeHUIO cTanAapToB bazens III u pazpaboTan mosTanHeli 1aH MEpONIPUATHI Ha
20152019 roxmpl. HoBble cTaHmapThl NPEACTABIAIOT COO0H pedopMy peryiMpoBaHUs KaluTana |
JUKBUTHOCTH HAa MEXKIYHApOIHOM YpOBHE, HAIIPABJICHHYI0 Ha YKpEIUIeHHE OaHKOBCKOTO CEKTOpa,
VIIy4IIEHHEe €ro CIIOCOOHOCTH BBHIIEPKMBATH IIOKH, BO3HUKAIONIHNE BCIEICTBHE (HUHAHCOBBIX U
HSKOHOMHYECKHX CTPECCOB HE3aBUCUMO OT HWCTOYHHKA WX TPOUCXOXKACHHSA, a Takke Ha
COBEPIIICHCTBOBaHNE 0AaHKOBCKOTO PETYJIMPOBAHUS U HAA30pa.

JIUTEPATYPA

1. 3akon PecrnyOnuku VY30exuctan «O OaHkax W OaHKOBCKOW JeSATENFHOCTHY 3aKOH
PecnyOnuku Y36ekucran ot 25 anpenst 1996 1.

2. Tlocranosnenwue [Ipesunenra Pecriyoimkn Y36exucran Nelll1-2344 ot 6 mas 2015 roxa
«O Mepax mo JanpHEWIIeMy MOBBIIIEHHIO (UHAHCOBOH YCTOHYMBOCTH KOMMEpPYECKHX OaHKOB M
Pa3BUTHIO UX PECYPCHOM Oa3bI».

3. Tonoxenue LlentpanbHoro 6anka Pecniyonuku Y30ekucran Ne 19/14 ot 22.07.2015 r. «O
TpeOOBaHUIX K YIPABICHHUIO TUKBUIHOCTHI0 KOMMEPYECKOTO OaHKay

4. Bankockoe jaeno. Dkcmnpecc kype: Yueo.mocooue. / [lox pen. O.U.Jlapymmna — 3-e us.,
nepepad. u pom. — M.: Knopyc. 2012. — 256 c.

MUPOBBIE TEHAEHIIUU PASBUTUA UHBECTUIIUOHHBbIX
IMPOLUECCOB B COEPE UH®OPMAIIMOHHO-
KOMMYHUKAIIMOHHBIX TEXHOJIOT'UH

K. 3. H, Ooyenm Ymapoea Mykaooac Abbacoena,
1

Kooupoe Ymuooicon Ycmonicon yanu,

'Asumoe Hlep300 Illyxpamarcon yznu,

Y36exucman, Tawmkenmckuii punancoswit uncmumym,
cmyoenm

Annomayusn. B Oannoti  cmamve  paccmompenvl  Mupogvie  MEHOCHYUu - pa3eumus
UHBECUYUOHHBIX NPOYECco8, NpOedeH aHAMU3 OCHOGHLIX CMpAaH-uHgecmopos. Takoce 6 cmamve
paccmompena cgepa uH@OPMayUOHHO-KOMMYHUKAYUOHHBIX MEXHONO0SUL KAK 0OHA U3 NPUGTIEKAMETbHBIX
chep Onsa unsecmopa u GvlAGNEHLL NAMb OCHOBHBIX HANPAGIEHUL UHPOPMAYUOHHO-KOMMYHUKAYUOHHBIX
MEXHON02UL, KOMOPble 8 NEPCHEKMUBE UMEIOM HAUOOTLULYIO YEHHOCIb OJis UHBECTMUPOGAHUSL.

Knwwuesvie  cnosa:  unsecmuyuy,  UHEECMUYUOHHBIE — NPOYECCHl,  UHPOPMAYUOHHO-
KOMMYHUKAYUOHHbIE MEXHONI02UY, 2100anu3ayus, npamule UHOCMPAHHbIE UHEECUYUlL, MOOUIbHbIE
mexuonoeuu, Humeprnem, pekiamuvle mexHoI02u, MeOUYUHCKUE MeXHOI02Ul, KPUNMOBAIoma.
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B ycnoBusx rino6aibHOTO BOCIIPOM3BOJACTBEHHOIO Mpoliecca Bce OOJIbIIee YUCIO CTPaH M UX
pECYpCOB BOBJIEKAIOTCS B €AMHYI0 CHCTEMY OPTraHHM3allMOHHO M TEXHOJIOTHYECKH YBA3aHHOTO
MHpPOBOTO MpOM3BOACTBAa. [IpoMcXoAsT mpoueccsl HMHTErpalud. OKOHOMHYECKas MHTErparus
oOecreyrBaeT B3aWMOJICHCTBHE HALMOHAIBHBIX JKOHOMHUK B IENSAX pEIICHUs] COBMECTHBIX
9KOHOMHYECKHX MPOOJIEM U pa3BUTHA Ha INI00AILHOM YPOBHE.

JlaHHBIE YCJIOBUS €Nal0T 3KOHOMHYECKHUE CHCTEMbI OTHENbHBIX CTPaH 0oiee OTKPBITHIMH,
YTO, B CBOIO OdYepelb, II03BOJIAET KamuTansaM, TOBapaMm, pabodell cuiie, 3HaHWSAM, TEXHOJIOTUSAM
CBOOOJHO mepeMernarsest depe3 rpanHunbl. ClenoBaresbHO, I100anM3anusl OKa3bIBA€T OIPOMHOE
BJIMSHUE U HA HHBECTUIIMOHHBIE PECYPCBHI.

VHBECTUIIMOHHBIM HpPOLIECC — 3TO BPEMEHHas, CTAaJuiiHas peaju3alnys HHBECTHLHUOHHBIX
IPOEKTOB Ha MAaKpO- M MHUKPOYPOBHSX U CO3JaHuE€ OJaromnpuaTHOrO (IIPHUBIEKATEIbHOIO)
MHBECTULIMOHHOIO KJIMMAaTa JUIsd INPHUBJICUYEHHs B HSKOHOMUKY HHBECTHLMH M 3(PQPEKTHBHOW HX
TparcopManuu B IPOAYKIHIO, YCIIyTH, OJara U MOBBIIIEHIE KadyecTBa KU3HU HaceleHus. [ 1]

Ha ypoBHe cTpaHbl XapakTep 3KOHOMHUYECKOTO pPa3BUTHSA OTpa)kaeT TUHAMHKY IOKa3aTels
qUCThIX HHBeCTULIHMH. CylIecTBYeT onpe/esieHHas 3aKOHOMEPHOCTh. EClii cyMMa YHCTBIX MHBECTUIIHIH
3a OINpeNeleHHbI MEepuoJ] COCTaBJIgeT OTPULATENIbHYIO BEJIMYMHY, 3TO O3HAyaeT, 4To
MIPOM3BOJICTBEHHBIN MOTEHIIMAN TOCYAapCcTBa MalaeT, CHIKaeTcs 00beM BhITycka mpoayKuuu. Eciu
CyMMa YHCTBIX WHBECTHLIMN HyJieBas, 3HAYUT, MPOM3BOJCTBEHHBIH IMOTEHIMANT CTPaHbl OCTaeTCs
Heu3MeHHBIM. [loso)kuTenbHas BEIMYMHA YUCTHIX MHBECTUIIMN O3HAYAET, YTO SKOHOMHUKA HAXOJUTCS
B CTaJuM pa3BUTHA, TIOTOMY 4YTO OOECIEYMBAETCS PACIIMPEHHOE BOCIPOU3BOJICTBO €€
MPOM3BOACTBEHHOI'0 MMOTEHIIHATIA.

[losTOMY SKOHOMHCTBI BCEro MHpa H3y4arOT HMHBECTULHOHHBIC IPOLECCHI, ONPEACISIOT
WHBECTULIMOHHBIM OTEHLIMA U BO3MOKHOCTH BJIOKEHUU cTpaH Mupa. CyllecTBYeT peUTUHT IPSIMbIX
WHOCTPAaHHBIX HHBECTHULIMM, KOTOPBIA NIPOBOAUTCS KaXIbIH TOA.

[Ipssmere mHOCTpanHble mHBecTHMU (1MW) — 3T0 popMa ydacTusi MHOCTPaHHOTO KaIMTala B
pea3ali MHBECTHIIMOHHBIX IPOEKTOB HA TEPPUTOPUH IOCYIapCTBA-PELUIIMEHTa HHBECTHLINN, KOTOpast
NpeCTaBIsIeT COOOH NOATOCPOUHbIE KAaMTAIOBIOKEHUSI MHOCTPAHHOTO MHBECTOPA B IPOM3BOICTBCHHBIE,
TOPrOBbIE W WHBIE KOMMEpYECKHE TPEANPUSITHS C IeNbl0 TOoNy4eHus: TNpuObU. B mertomonorun
Mexnaynapoaaoro BamotHOro ¢onga (MB®), KOTOpBI €XErolHO pacCUUTHIBACT OOBEMBI IMPSMBIX
MHOCTPAaHHBIX MHBECTUIIMH Ha MEXIYHAPOIHOM YpOBHE, YKa3bIBA€TCs, YTO MHOCTPAHHBIE MHBECTUIINU
MOTYT CUMTAThCA MPSMBIMH WHOCTPAHHBIMM WMHBECTHUIMSIMH B TOM CIlly4yae, €ClIM OHH IOJpa3yMeBaioOT
MpUOOpEeTeHNe MHOCTPAHHBIM HHBECTOpoM He MeHee 10% 1oiM B yCTaBHOM KammWTaje KOMMEpPUECKOMH
OpraHu3aliy Ha TEPPUTOPUHU TOCYIApPCTBA-PEIUNMEHTa HHBECTUIMI M TO3BOJIAIOT UHBECTOPY (WM €ro
TIPE/ICTAaBUTENI0) OKa3bIBaTh CTPATETMYECKOE BIMSHME HA WHBECTHPYEMbIE TPEINPHATHS, BKIOYas
YACTUYHBINA WM TIOJHBIM KOHTPOJIb HaJ HUMH. Ha npaktuke, oqHaKko, B HEKOTOPbIX cTpaHax 10 B 10% B
YCTaBHOM KalUTajle MHBECTHPYEMOIO NPEAIPUSTHSI CUMTACTCS HEJOCTAaTOYHOW JUIsl YCTAHOBJICHMS
3¢ exTUBHOrO KOHTPOJISI HaJl YIPABICHUEM WM AEMOHCTPALMK JOJATOBPEMEHHON 3aMHTEPECOBAHHOCTH
uHBecTopa. Takum 00pa3oM, MpsMble MHOCTPAHHbIE MHBECTHIMM B LEJIOM JOJDKHBI OBITH JIOCTaTOYHO
KPYIHBIMA W JIOJATOCPOYHBIMH ISl TOrO, YTOOBI MO3BOJINTH WHOCTPAHHOMY HHBECTOPY YCTaHOBHUTH
3(dexTUBHBI KOHTPONb HaJ YIpaBICHHEM WHBECTUPYEMBbIM NpEANpUATHEM M O0ECHeUuTh €ro
JIOJITOBPEMEHHYIO  3aMHTEPECOBAHHOCTH B  YCIEIIHOM (YHKIMOHMPOBAHMM W Pa3sBUTHU  3TOTO
npeanpusatys. [Ipy 3TOM JUIMTENBHBIA CPOK KanuTanopiaoxkeHnd B pamkax 1MW orpaHuumBaer s
MHBECTOPOB BO3MOXKHOCTH OBICTPOTO yXOJa C PhIHKAa W TEM CaMbIM YCHWJIMBAe€T K HUM HHTEPEC CTpaH-
nmnoprépo 1IMM. Bo MHoOrumx crpaHax peanu3alusi WHBECTHULMOHHBIX IIPOEKTOB C Yy4acTHEM
MHOCTPAHHOTO KalWTaja PeryJupyercs 3aKOHOAATEIbHO, a B CTPYKTYpE HCIOIHUTEIBHON BIACTH, KaK
MPaBWJIO, TIPHCYTCTBYET TOCYJAPCTBEHHBIM OpraH, OTBETCTBEHHBIM 3a BBIPAOOTKY W PEaIH3aIlHIo
TOCY/IapCTBEHHOH MOJIUTHKH B 00IaCTH MHBECTUINH. [2]

OCHOBHBIM CTHUMYJIOM WHTEHCHBHOTO Pa3BHUTHS MEXIyHApOJHOTO MHBECTHUIIMOHHOTO IIpoIlecca
SBIISICTCS  HEOOXOMMOCTh KPYITHOMY OHW3HECY TMOBBIIATh CBOK KOHKYPEHTOCIIOCOOHOCTh Ha
MEKIYHapOIHOM YpPOBHE MOCPEJICTBOM PACUIMPEHUsI AEATENBHOCTH Ha HOBBIX PBIHKAX, PAllMOHAIN3ANN
NPOU3BOJICTBA, CHIDKEHMSI U3JIEPKeK, AMBEpCU(HKAMM PUCKOB M TOJIydEeHHs AOCTyNa K pecypcaMm U
CTpaTEernuecKuM aKTHBaM B S3KOHOMHKAX Pa3HBIX rocyAapcTB. B HacTosiee BpeMsi OCHOBHBIM CYOBEKTOM
[T1U sBnsitoTest MeXIyHApOIHbIE KOMITAHUH M (PUHAHCOBBIE IpyIIbL. [2]

OCHOBHBIMM MCTOYHUKAMHU JUI TAHHOTO HMCCIENOBAHMS SBISAIOTCA NMEPUOANUYECKUE BBITYCKU
cTatucTHYeckux oTuéroB cepun «Balance of Payments Statistics» MexayHapoJHOTO BaJIOTHOTO
¢donga (MB®D), exeroansie nqoknansl cepuu « World Investment Report» Kondepenuun Oprannzanun
O6benuaéHABIX Hanmii o Toprosite u pazputuio (FOHKTAJL), a Takke eKeromHbie SKOHOMHUIESCKUE
OTYETHI HALIMOHAIBHBIX CTATUCTUYECKUX UHCTUTYTOB.
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B peiitunre ctpaH M TeppUTOpUN MO YPOBHIO MPAMBIX MHOCTPAaHHBIX WHBECTUIMH yKa3aHO
196 ctpan, 12 u3 xoropelx nMeroT orpuuartenbHelii pasmep IIMU. Ompenenum TOII-10 crpan ¢
HanOonbmuM pazmepoM [TUU (Tabxuua 1).

Tabmuua 1. PERTUHT cTpaH 1 TEppUTOPHIA IO YPOBHIO NPSIMBIX MHOCTPAHHBIX MHBECTUIIUH
(322014 rom)

Mecro Crpana Pazmep ITUU ($)
1 Kuraii 347 848 740 397
2 Coenunénnbie llTatel AMepukn 294 971 000 000
3 I"'onkOHT 76 638 677 437
4 Poccus 70 653 718 709
5 Kanazga 67 581 373 072
6 Cunramnyp 63 772 316 791
7 ABcrpanus 51 966 834 047
8 I'epmanus 51 266 993 711
9 Wpnasgus 49 960 134 752
10 Benukobputanus 48 314 454 024

Takum o6Opa3zom, B TOII-10 Bouwtn Takue crpanbl, kak Kutait, CIIA, I'onkonr, Poccus,
Kanana, Cunranyp, Asctpanus, ['epmanus, Upnanausa u BenukoOpuranus. Pa3sauiia Mexay nepBbIM
U JIECSITBIM MECTOM cocTaBisieT 6osee 86%.

JlaHHasi CTATUCTUKA MO3BOJISET ONPENEINTb, KAKUE CTPaHbl BKJIAIBIBAIOT CBOM PECYpChl B
MHBECTHLIMOHHBIE TPOEKTHl HA TEPPUTOPUM TOCyHapcTBa-pelunueHTa uHBecTHIMH. Ho Tarke BakHO
OIPEeNIeNINTh OTPACIM SKOHOMMKH, KOTOpbIE B HACTOSIEE BpeMsl BaKHBI [UII MHBECTOPOB. 1o ecTh
CYILECTBYET HEOOXOMMOCTb ONPEACIICHNS] MUPOBBIX TeHACHLUH Pa3BUTHS HHBECTULIMOHHBIX IPOLIECCOB.

ITox oTpacneBoil KOHCTPYKUMENH HHBECTULIUNA CTOUT OHUMATh PACIPEACIICHUE CPENCTB CPEaU
BCEX OTpaciell HapOAHOrO XO35IHCTBA, a TaKKe B SKOHOMMKE. Ha mpakTHKe NPUMEHSIOT, YTOObI
OOHapyXHUThb OTpaciii, YCKOPSAIOIIUE TIOJydeHHE J10X0/Ja. B Takume YacTh HIKOHOMHKH BKJIAJIbI
JIeNaloTcs B IEPBYIO OYEPETb.

B nocnennee Bpemst HaubolblIee BHUIMaHUE HHBECTOPOB MpHBIEKIa chepa HHPOpMaIMOHHO-
KOMMYHHKAIIMOHHBIX TEXHOJIOTHH. BeHuypHbIe MHBECTOPHI HE BKIAJBIBAIOT B cQephl, TpeOyromue
JUINTEIbHBIX HAYyYHBIX HWCCIIEOBAHUN, MHOTOJETHUX WCCIIEOBAHUNH W OKCHEPHMEHTOB, BEJlb
BKJIQJIIBAIOII[E€ B PHCKOBAHHBIE MPOEKTHl HWHBECTOPHI PACCUMTHIBAIOT HA OBICTPBIA pe3yabTaT U
oonbiryto pudsLb. Chepa UKT kak pa3 u sBisieTcs TOW 00JaCThiO, B KOTOPOM BO3MOYKHO OBICTPO
BOIJIOTUTH HHHOBALIMOHHYIO UCI0, HE TPEOYIOIIYIO [UINTEIbHBIX HAYUHBIX U3bICKAHUH.

PazButne wHpOpMANMOHHO-KOMMYHHUKAIMOHHBIX TexHonorud (UKT) sBusercs omHum u3
CTpAaTETHUECKUX HAINpPaBICHUH MOJEPHU3ALMU JI000H SKOHOMMKHM, M HWHBECTHULMU B pa3BUTHE
TEXHOJIOTHUECKOH MH(PACTPYKTYpPhI CIIOCOOCTBYIOT YCHIICHHIO CTPATETHYECKOro MOJIOKEHUS JII000H
CTpaHbl B JOIATOCPOYHOM MEPCIIEKTHBE.

Onwmpasice Ha onpezaenaeHne HHGOPMAMOHHO-KOMMYHHKAMOHHBIX TEXHOJIOTHH, MOKHO
CUMTATh LeJIeCO00pa3HbIM pacCMaTPUBATh TPU OCHOBHBIE €€ OTPACIIH:

1. Otpacib nHPOPMALMOHHBIX TEXHOJIOTUH;

2. OTpacib TeIeKOMMYHHKAIIHIA;

3. IHTepHET-TEeXHOJIOTHH.

Ho Taxxe B Ka)X710# O0Tpaciau MOKHO BBIICTTUTE ONIpeAeiieHHbIe cerMeHTHI (Tabnmra 2).

HNHuBectopoB nHTepecyer kaxnaas orpacib MKT, Tak kak HHTEHCUBHOE Pa3BUTHE IPOUCXOIUT
B KQXKIOH.

Taxxe MOXXHO ONPENENUTh OTJENbHbIE HANpaBIeHUs WHPOPMAITMOHHO-KOMMYHHUKAIIHOHHBIX
TeXHOJIOTHH. HarpaBieHust SIBISIOTCS CaMbIMU HIDKHUMH CTYIICHSIMH B UEpapXHH KJiacCUPHUKAIUN
MHPOPMAMOHHO-KOMMYHHUKAIIMOHHBIX TE€XHOJOTHH. VIMEHHO Ha AaHHOM YpOBHE pa3padaTbhIBaloTCs
WHBECTUIIHOHHBIE TPOEKTHI.

CornacHO MHpPOBBIM TEHJEHIMSAM, MOXHO BBIJEIUTh MATh OCHOBHBIX IEPCIEKTHBHBIX
HanpasJieHHH B cepe HHPOPMaTMOHHO-KOMMYHHUKAIIMOHHBIX TEXHOJIOTHH.
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Ta6n1/1ua 2. CerMeHTHI OoTpaciin I/IH(bOpMaHI/IOHHO-KOMMyHI/IKaHI/IOHHI)IX TEXHOJIOTUI

Ne Otpacies UKT OCHOBHBIE CETMEHTHI
Cdepa anmapatHoro odecreucHus
Cdepa mporpaMMHOro o0ecreyeHuUs
1. Otpacnb nHOPMAIMOHHBIX TEXHOIOTHH Cdepa UT-ycayr
Coepa peannzanun 060py10BaHHS ¥ POTPAMMHOTO
obecreueHus
Ccepa TeseKOMMYHHKAIMOHHBIX YCIYT
Cdepa TerleKOMMYHHKAIIMOHHOTO 000PYIOBaHUS
CepBucH
3. WHTEpHET-TEXHOJIOTHH WuTtepHeT-yciyru
CereBoe mporpaMMHOe oOecriedeHne

2. OTpaciib TeICKOMMYHHUKAIU I

[lo cnoBam wHBecTHHHOHHOTO naupekTopa Prostor Capital CranucmaBa Kocopykoro, B
Omwkaiimme 2 roja CieAyeT OKUAaTh MPHUTOKA WHBECTUIIMH HAa PBIHOK BBICOKHX TEXHOJIOTHH,
0COOEHHO B TaKUE €r0 CErMEHTHI, Kak [3]:

- MOOMITbHBIE TEXHOJIOTHUH;

- peKJIaMHbIe TEXHOJIOTHH;

- nupoBasi MEIUIMHA

- TUCTAaHLMOHHBIE MJIATEKU;

- KPUIITOBAJIIOTHI.

WHTepec kK MOOMIIBHBIM TEXHOJIOTHSIM 1 CEPBUCAM CO BPEMEHH UX IIEPBOTO MOSIBICHUS TOIBKO
MOBBIIIAETCS, ¥ MOTEHLIMAN 3TOr0 CETMEHTA PhIHKA eIlle AajieKo He ucuepnad. Ha ceropusmnuil aeHb
MOOHMJIBHBIE CEPBUCHI MO3BOJISIOT MOJB30BATENSAM JeNaTh MOKYNKHM M 3aKa3blBaTh OCTaBKY Ha JAOM
win B oHC, HE OTPHIBASICH OT CBOUX OCHOBHBIX 3aHATHI. TeM BpeMeHeM MUJUTMOHBI IPOTPaMMUCTOB
pa3pabaThIBalOT HOBBIC HPHIIOKEHHS, MO3BOJIIOIINE YAOBJIETBOPSTH MPH HMOMOLIM CMapT(OHOB Te
NoTPeOHOCTH, O HAJTMYMH KOTOPBIX OOBIBATENH €IlE JaKe HE AOTaIbIBAIOTCS.

MoOunbHbIi TenedoH, ObIBIINI 0 HEAABHEIO BPEMEHH CPEICTBOM CBSI3U MEXIY JIIOABMU, C
pacrpocTpaneHueM MoOMIIbHOTO MHTEpHETa, Mpeodpa3oBaics B cMapTQOH, Yepe3 KOTOPBIH MPOXOAUT
OoJblas 4acTh KOMMYHHKAIIUH COBPEMEHHOTO 3aHSATOTO 4YelOoBeKa ¢ BHENIHUM MupoM. CmapTdoH
MTOMOTaeT HE TOJBKO CBSI3aThCS C HYKHBIM YEJIOBEKOM, HO M 3HAUYHUTEIHHO 3KOHOMHT BPEMSI, TIO3BOJISIS
B KpaTyaiiye CpoKu:

- HalWTH HeoOXoJuMoe OJrpKaiiiee K MOJb30BATENO 3aBEJCHUE, YCTPAUBAOIIEE €ro I10
Ka4yeCTBY IPEJOCTaBISIEMbBIX YCIYT U YPOBHIO II€H;

- KYIUTh HEOOXOMMBII TOBAp M 3aKa3aTh €ro JOCTABKY;

- OIUIATUTH JIFOOBIE CUETa;

- BBISICHUTH HanOoJiee KOPOTKUH MapIIpyT JO MecTa Ha3HAUCHHUS;

- TOJYyYUTb HpPaKTHYecKH 00yi0 HMH(pOpManmuio O ToBapax, yciayrax, MecTax [ocyra M
pasBiICUYCHUSI.

BenuypHoe puHaHCHUpOBaHHE B 001aCTH MOOMIIBHBIX TEXHOIOTHIA yaBomiock ¢ 2010 mo 2014
roasl. [lpu sToM mmpokoe prHaHCHpOBaHME MOOMIIBHBIX TEXHOJIOTHH OBIIO B TAKMX HIECTH CTPaHaX,
kak CIIA, I'epmanus, FOxuas Kopes, bpazunus, Kurait u Unaus.

Crenyer oxuaarh, 4YTO B OJMKaWIIMe HECKOJBKO JIET MPHUTOK HHBECTUIMH B cdepy
MOOHMIILHBIX TEXHOJIOTUH M CEPBUCOB OYJIET TOJIBKO YBEITMUUBATHCS.

C HavaoM TepCOHANM3AIMKA OHJIAWH-WH(POPMALIMU TOSIBIISIIOTCS HOBBIE BO3MOXXHOCTHU
JIOHECCHUsI JI0 TIOTEHIMAIBHBIX IMOTpeOuTeNne WHPOpPMAIMKM O TOBapax M yclyrax, a 3HA4uT,
TMOSIBIIIIOTCA ¥ HOBBIE PEKJIaMHBIE TEXHOJIOTHH. Ha JaHHBI MOMEHT KPYITHBIE OHJIAWH-UTPOKH, TaKHe
KaK COILMAIbHbIE CETH W TIOWCKOBBIE CHCTEMBI, M3y4YalOT ITOBEICHME YEJIOBEKa B CETH, a TaKxKe
(baKkTopbl U TapaMeTphl, BIUSIONINE Ha ero noBejeHue. [IpoBoasTCs McciaeoBaHus, N3yJarolie Bce
CIOCOObI, KOTOPBIE MOTYT TIOMOYb YBEIHYUTH KOJIMYECTBO IMPOCMOTPOB CTPAHUI] U KOJUYECTBO
JIailkOB, KOMMEHTAPHUEB U MEPETIOCTOB.

Pexnama nmocturaer menm tem ObicTpee, 4eM OOJbILIE NMEPCOHAJBHBIX JAHHBIX HMEETCS O
NOTEHIMAIBHOM TMoJb30BaTene. [lostomy cOop mHpoOpManuu 00 HWHTEPHET-TIOJIB30BATEISIX TaKKe
NpUOBUTEHOE 3aHSTHE.

Vike cerofHsi TMOJOBHMHA 3asBOK HA MOJIYyYEHHE KPEAWUTOB OAHKM IMONMy4aroT depe3 MHTepHET —
KOHTEKCTHYIO peKllaMy WM udepe3 caitel. OkugaeTcs, 4ro B CKOPOM BPEMEHH HOBBIE PEKJIAMHBIC
TEXHOJIOTWH, UCTIOJIB3YIOIINE BO3MOXKHOCTH MHTEpHETa, 320epyT Ha cesi OCHOBHYIO JIONIO PhIHKA PEKIIaMBl.
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Bonbmve Hamexabl BO3NMaratoTcss Ha HOBBIE BO3MOKHOCTH, OTKPBIBAIOIIMECS B MEAWIIMHE
Onaronapst pa3BHUTHIO IM(PPOBBIX TexHOMorHH. K mudpoBoii MeauiHe NposBUIIN HHTEPEC TaKKe KPYITHBIC
yacTHble KoMmnanuy, kak IBM, Apple u Google. Hapumep, IBM Bena B skcmtyaTaiuto cepsuc Watson,
OpH TIOMOILM KOTOPOrO MOXKHO JHarHOCTHPOBAaTh 3abojieBaHusi (IO Ka4eCTBY IUArHOCTUPOBAHUS
HEKOTOPBIX 3a00JI€BaHMUI 3TOT CEPBUC PEBOCXOUT CPEITHECTATUCTUUECKOTO JOKTOPA).

[Iponaranna 3mopoBoro o0pasa >KH3HHM BMECTE C POCTOM CIPOCAa HAa HOBBIE TEXHOJOTHH
BbI3BaJIa POCT IMPEIIPUHUMATEIbCKON akTHBHOCTH. OIHHM CTapTanbl HampaBlieHbl HA pa3pabOTKy U
IPOJAXy TaKETOB Ul KOHTPOJIS 3a 310POBbEM, IPYrHMe HalpaBlIeHbl HAa CO3JAHME MEIMLIMHCKHX
CEpPBUCOB M OHJIAMH-KOHTEHTA.

KosnuecTBO MEOUUMHCKUX NMPHUIOXKEHUH IUII MOOWIBHBIX YCTPOMCTB YK€ MPHONMKAETCS K
JBYM MWUIMOHAM, a WHBECTHLHUHM B 3TOT CETMEHT PBbIHKA COCTaBJIAIOT MHUIMAPAbl JOJIIapOB.
WuBectuimu B 1udpoByro MeauuuHy yxe ucuucisaorcss 10% ot oliiero xonudyectBa BEHUYPHBIX
CZEJIOK, ¥ UX AO0JIS IPOJOIKACT yBEIMUUBATHCS.

dunancoBas cdepa KU3HH C KaXKIBIM F0JJOM Bce OOJIbIle MEPEXOAUT B OHJIAHH-PEKUM, BEb
3TO HaAMHOro ynoOHee u mpoiire. OCOOCHHO OOJIBIIOE PA3BUTHE TOIYYHIN JTUCTAHIIMOHHBIC TIATCIKU
MEXKY YaCTHBIMH JIMIIAMUA 1 MUKPOKPEIUTOBAHUE.

KpunToBantoToli Ha3bpIBaeTCsl 3JEKTPOHHAs BAIIOTA, BBIIYCK M y4eT KOTOPOHl OCHOBaH Ha
ACUMMETPUYHOM IU(PPOBaHUK. KpUNITOBATIOTH! MO3BOJISIOT COBEPIIATH CACTKK B HTepHETE, MUHYS
MOCPETHUKOB, M 0e3 Komuccwidi. TpaH3akiuu, coBepliaeMble MpPU MOMOIIM KPUITOBATIOTHL,
MPAKTUYECKH HEBO3MOKHO OTCIIEIUTD.

B umenom kpumnToBamoTa O4YEHb IOXOXKAa HA IUIATEKHYIO CHCTEMY, OCHOBHOE pa3iuyude B
OTCYTCTBUM 3MHCCHOHHOIO IIEHTpAa, SMHCCHSl BaJIOTbI M €€ YYeT OCHOBaHbl HA AaCCUMETPUYHOM
mM(pPOBaHUM M HCIOJb30BAHMU KpuOTOrpaduueckux Meroguk. Kakaplii KoOILIeJeK MOXKHO Ha3BaTh
OTZENBHBIM OaHKOM, a BCE KOMITBIOTEPBI C KOLIEIbKAaMU SBIISIOTCS OTPOMHBIM PAaCpeeIeHHBIM OaHKOM.

MoXHO 100BIBaTh KPUITOBATIOTY HCIOJIB3Ys PECYPCHl CBOETO KOMIIBIOTEPA, U YEM MOIIHEE
KOMITBIOTEP, TeM Oouiblie OyZeT A0OBIBaThCS MOHET, MX IIEHHOCTH OyAyT TakoW ke, Kak M BCeX
OCTaJIbHBIX MOHET. B mocnenHee Bpems CTanu AenaTh CHELUAbHbIE (EpMbl Ul TOOBIYM MOHET,
WHBECTOPHI MOKYMAIOT MOIMHBIE CHUCTEMBI JUIsl OBICTPOro MaiHHMHTa (J0ObIYHM) MOHeT. Tak Kak y
KPUITOBATIOT HET CBOETO SMHUCCHOHHOTO IIEHTPa, HET KOMUCCHUH 3a MepeBO/bI MEXKAY KOIIEIbKaMHU.
BranenbIipl KOIIETBKOB MOCIIE MEPEBO/Ia OCTAIOTCSI HHKOTHUTO. B KpunroBantore HeT MHOIAINHN, TaK
KaK KOJIMYECTBO MOHET OrpaHuueHo. Bce OoJibllie CepBHCOB NPUHUMAIOT Takyto Bamory. A B CIIIA
€CTh TaKHe JIF0JIH, KOTOPbIE HAavall MPOCHTH BBIABATh UM 3apIUIaTy B OMTKOMHAX. BUTKOWH — 3TO BH]T
UQPOBOI BaTIOTHI.

MO>HO TakXe BBIICIUTh U IPYTHE BUJIbI KPUIITOBAJIOT:

- Litecoin — proof-of-work;

- Namecoin — proof-of-work. Co3nana uist HCIOIB30BaHUS B KAYECTBE JICIIEHTPATH30BAaHHOE
DNS s 3aTpyaHEeHNsT HHTEpHET-LEH3YPHI;

- Ripple — mmaréxnas cuctema, Oupxa HU(POBBIX AKTHBOB W KPUITOBAIOTA BAJIOTA.
HcxonHblil Kol HE OCHOBaH Ha KoJe Bitcoin;

- Quark — moxaTBepsKaeHHE TpaH3aKIMi MpoucxoautT 3a 30 cekyHI. I'MOpUIHBIA MEXaHU3M
proof-of-work/proof-of-stake;

- NXT — proof-of-stake. Co3mana f1st HCIIOJB30BAaHMS B KAUeCTBE TUIATEKHOTO HHCTPYMEHTA
Ha JIeNEHTPATU3UPOBAHHON maTgopme Nxt.

WNuBecTnvin B KPUNTOBATIOTY MOMOTAIOT «CKOJOTHUTH» OoibImoe cocrossHne. Ho m pucku
JIOCTAaTOYHO BEJIMKH, MOKHO OYEHb OBICTPO MOTEPSTh MHOTO JieHer. CaMblil TIOMYJISpHBII 3apaboTok
Ha IIUQPOBOI BAIIOTE 3TO MOKYIKa ¢ AajibHEHIIEH poaaxeit 3a 6ompiryro neny. Hy:>kHO MOHUTOPHUTH
rpauKy IIeHbl Ha BaJFOTY W MOKYINATh Ha MOJbeMe, MPOoJaBaTh YacTsIMH BO BpeMs pocTa lieHbl. Ha
NpaKkTUKE HE BCE TaK MPOCTO, TaK KaK Mpe/ICKa3aTh JBIKEHIE [IEHbI HA KPUIITOBAIOTY OYSHb TPY/IHO.

Jna OGonpmmuHCTBA TmoONb30BaTenei VHTepHETa KPWUINTOBAIIOTA — €€ MAaJOMOHSITHBIHN
MHCTPYMEHT. B OTIMuMe OT MPUBBIUYHBIX U MOHSATHBIX KKIOMY AOJIJIAPOB WA €BPO KPUITOBAIIOTHI
HE UMEIOT COOCTBEHHOW LIEHHOCTH, OTHAKO CTOMMOCTb UX PACTET C OTPOMHOI CKOPOCTBIO (TOJBKO 3a
2013 rox crommoctb Bo3pocia or $15 mo $1000 3a 1 enuHuMIly, a pHIHOYHAS KalMTaIH3ALMS
nepeBaimia 3a $9,5 Mipa.), 4To sBIISETCS 0CO00 MPUBIICKATENBEHBIM ISl BEHUYPHBIX HHBECTOPOB.

Ho mockonbky KpUNTOBATIOTHI HE PErYIUPYIOTCS Ha 3aKOHOJATEIbHOM YPOBHE, TO PHCK
WHBECTUPOBAHUSI B HUX YPE3BBIYAMHO BBICOK, MOITOMY OOJIBIIMHCTBO HHBECTOPOB HE TOPOIATCS
WHBECTUPOBATH B CTOJIb NPUOBUTBHBI CETMEHT pBIHKA. TeM HE MeHee B HEKOTOPBIX CTpaHax
KPHUIITOBAJIIOTA YK€ Hayaja BXOAUTH B oOuxoxa: B KaHane MOXXHO KOHBEPTHUPOBAaTh OUTKOMHBI Yepe3
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0ankomartsl, B ['epMaHiy OMTKOMH MPHU3HAH PACUETHON eUHMIIEH MUHUCTEPCTBOM (uHaHcoB. KuTaif,
HA00O0pOT, BBEJ 3aMpeT Ha JIFOObIC ONepaIliK ¢ OUTKOUHOM.

Takum 00pa3oM, B MHpPE B HACTOSAIIEEC BpPEeMs HAOIIOMAIOTCS OMNpEACICHHBIC TCHICHIIUH B
PasBUTHN MHBECTHIIMOHHBIX MPOIECCOB. MBI MOYXKEM HAOJIOIATh X BO BCeX cdepax IKOHOMUKH. Tak,
B cepe UKT MOKHO BBIICTUTH MATH OCHOBHBIX MEPCIIEKTUBHBIX HAPABICHUN TSI HHBECTHIIHH.
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METHODOLOGY OF <k MANAGEMENT BY RESULTS» IN
THE INTERACTION OF VOLUNTEERS’ MOVEMENTS AND
LOCAL SELF-GOVERNMENT BODIES

lvzhenko Inna Borysivna,

Ukraine, Kyiv, National Academy of Public Administration under the President of Ukraine, post-graduate
student at the department of regional management, local self-government and city’s administration

Abstract. This article discribes the implementation of new institutional forms and technologies
based on systems of methodology theory to implement urgent tasks of public administration. It is
determined that the adaptive control over activity of local self-government is effective in today's
unstable and uncertain environment. It shows the basic steps for performance management and
highlights the benefits of the implementation methodology. It is proved that volunteer movements can
be as a resource for public authorities in the implementation methodology of "managing by results".

Keywords: system of local self-government, management by results, volunteer movement,
efficiency, productivity, cooperation

At present stage of Ukrainian development the system of public management is continually
transforming that is why one of the topical research branches is development and implementation of
new institutional forms and innovative techniques which are necessary to realize topical tasks of
public management. Nowadays to achieve wellbeing of every member of the territorial community is
possible due to result and efficient local self-government management the basis of which is principles
of democracy, rule of law, priority of an individual, and its functioning mechanisms can be quickly
adapted to new outer and inner community changes.

It is obvious that communities development, support of high competitiveness is impossible
without innovative management approaches that is why it is necessary to design the methodology
which is based on principles of integrated science branches, with a systematic approach, organizations
theory in particular, etc..

Contemporary Ukrainian scientists have contributed to the methodology theory of systems to
research local self-government within the context of public management; in particular this technique is
used by such noted researchers as O.V. Batanov [2], V.l Bordeniuk [3], and others. We cannot but
mention works of such researchers as V.D. Bakumenko [1], D.B. Yelchaninov [6], V.S. Koltun [8],
Y.P. Surmin [12] and many other ones who study methodology of the systematic approach of public
management. Y. Vikliuk [4] says that “applying thermodynamic principles have proved high level of
their adequacy in the models of city’s management too”.

Basing on research achievements of the public system management through a systematic
approach we should state that issues of modern society existence raise a number of problems and need
to improve managerial tools of its development especially in the interaction process of local self-
government bodies and volunteers’ movements in social work.

http://ws-conference.com/ Ne 2(18), Vol.3, February 2017 53



International Scientific and Practical Conference “WORLD SCIENCE” ISSN 2413-1032

The article goal is to give grounds to the methodology of «management by results» in the
interaction of volunteers’ movements and local self-government bodies.

Deep democratic transformations of the social life in Ukraine have intensified new principles
and approaches to a scientific research of the local self-government system. In V.M. Vakulenko’s and
M.K. Orlaty’s opinion [7] the system of self-government is open which provides its adaptation,
purpose, integration, requlation... It is two-way oriented; that is internal-external (its own problems or
events in the environment) and today’s ones — long-term goals-needs.

It is clear that the open system, which is in dynamics interacting with the environment, tends
to remain stable and is in constant process of solving internal and external problems and that is why it
has a continual dynamic state. Any system in the real environment is inclined to random deviation
from balance and if it is unstable then its deviations increase when it interacts with the environment
and it leads to entropy raising and as the result to the former order and structure eliminating.

V.R. Mlodatsky [10] says as to the system interaction with the environment that environment
is not only the original mother of the system but also the environment where any system “lives” and
functions which is under the environment influence and which itself effects the environment.
Existence of any system is certainly conditioned by regulation mechanisms which minimize external
influence on their internal environment and this way they provide reproduction of the internal
conditions of existence or homeostasis. Such homeostasis regulation is an essential condition for stable
and normal function of the system and at the same time is one of the most important mechanisms of
adaptation to heterogeneity of the surrounding environment. To maintain homeostasis the system has
to make a specific structure of elements and interconnections which provide such a state for a definite
period of time under external irritants. Under the structure we understand an accumulation of basic
system units and stable interdependence between them and also interconnection between the designed
levels of complexity where under the basic system units we understand all units which rather
intensively influence realization and provision of significant functions [9].

Interaction of the environment and the system can be considered as one of the main features of
the system functioning, its external characteristic which significantly conditions its features that is
internal characteristics. A well-known expert of management Ichak Adizes [13] defines internal and
external integration of the system. The scientist states that external integration of the system is an
indication of how well the organization satisfies the demands of the environment where it exists. An
externally well integrated system is a system which can adapt to quickly changing conditions of the
environment. He also adds that a successful internal integration of the system is characterized by a
well-organized work of its elements which efficiently solves problems and does not spend efforts on
solving the internal conflicts.

It is obvious that nowadays the number, complexity and urgency of the society’s problems
which demand solution and active involvement of the public management bodies grow and it is a
powerful “effective factor” to influence the system of local self-government. To “resist” opposition of
the surrounding environment the bodies of public management have to have a flexible mechanism of
adaptation focused on identifying negative tendencies of development in order to make some
“preventive” decisions that would be of prophylaxis character. So, to R.A. Sapozhnikov’s mind [11]
camethe management itself provides the system adaptation to the environment influence and any
management process adds to the object order, organized character and regulation and at the same time
makes all its actions meaningful.

The more complicated the system is, the more intermediate goals there are, and to achieve any
of them is a step to achieve the main goal. There is no doubt that under such conditions there is
danger that people may direct their activity to achieve intermediate but not main goals. The mentioned
above situation is revealed in rivalry, conflicts between some branches of the organization when to
preserve their existence becomes their goal and the main goal for the sake of which the organization
was made and is functioning is moved aside. It leads to misrepresenting of main goals of the
organization: the goal by its content becomes not the goal to develop the organization as an open,
social-economic and material system but the goal to manage this object.

That is why one of the effective types to manage an organization in modern unstable and
indefinite environment in our opinion is an adaptive management by results of the local self-
government bodies. The methodology of «management by results» has developed the provision that
estimation of results brings to learn tasks by every doer and this in its turn increases motivational
potential of workers and on this basis actually allows achieving results by the whole organization and
consequently it leads to entropy decrease within the system of the local self- government providing

54 M 2(18), Vol.3, February 2017 http://ws-conference.com/



International Scientific and Practical Conference “WORLD SCIENCE” ISSN 2413-1032

more balanced state of the organization and successful internal system integration. The main stages of
the management by results process are:

1. The process of results determination (goals);

2. The process of managing results achievement;

3. The process of controlling results realization [14].

The process of results determination (goals) begins with deep analysis of local self-
government bodies’ intentions which is the basis for prediction the desired results for different levels
of management. This process finishes by designing activities and worked out ideas to realize them.
The results which meet demands of the local self-government bodies are presented as goals, strategies,
key results and intermediate goals. The results which meet intentions of the administrative staff are
revealed as key results, goals and calendar plans of using working hours. Desires of every staff
member are shown in their working plans.

The process of managing results achievement can be called day by day management [14]. The
nuclear of this process is to arrange activities of the local self-government bodies in such a way that
plans will transform into desired results. To master the art of the managing results achievement
requires from a manager to predict and determine internal and external situational factors in order to
use them according to the demands of the formed situation.

During the control process it is estimated what results are achieved by the plan and which ones
are achieved accidentally because an important part of this stage is making decisions as to
corresponding actions to optimize activities. These activities can be programmed to realize during
daily management. If they are big-scaled then they are worth considering at strategic planning.

Having said all above, we can state that bodies of the local self-government should have a
clear understanding what they want to achieve and what service they will provide in future. Very
often it requires direct contacts with the population in order to understand needs, desires and priorities
of the territorial community members. In this case as it has been proved by practice the public sector is
of great importance where it can be represented by volunteers’ movement. “If we consider the
system of such movements as an innovative environment», says V.S. Koltun, a home scientist [5]
«then it is necessary to depict in regional and local programs of social-economic and cultural
development of territories among other activities directed to support civic community also
institutional, organizational, educational support to form civic movements. It will, on the one hand,
allow successfully using “extra” social emotional tension, transforming it into a positive direction and
on the other hand to form non-traditional innovative resource for further development”. Advantages of
implementing the methodology of «management by results» into activity of the local self-government
body have some positive tendencies which can be described as follows:

1. Local self-government bodies are well-informed about real progress of achieving goals of
the territorial community’s development.

2. They contact with citizens and civic organizations as to the progress of implementing the
plan of the territorial community’s development.

3. Local self-government bodies determine problems at their early stage and can correct their actions.

4. Local self-government bodies can review the content of the plan of the territorial
community’s development in order to estimate how real programs and projects are in practice and then
introduce corrections.

5. Local self-government bodies can share information with citizens as to service given and
this way to build the system of responsibility at the local level [15].

Formation of new approaches to increase efficiency and success of local self-government
bodies’ activity is based on need to search and implement scantily investigated non-material resources
of territory development and that is why it is very important to optimize interaction of local self-
government bodies and volunteers’ movements, to achieve agreement, dialogue, cooperation, and
partnership. Nowadays volunteers’ activity in Ukraine has become the most effective form of local
communities self-organization which allows efficient and quick meeting time challenges involving
people to support the most vulnerable society’s levels, realizing their right for self-government
because the basis of any movement is an ability to generate new views in new situations, generate new
interpretations, effect thoughts of their members in a wide repertoire of life situations. According to
the methodology of «management by results», the local government has to consult with the final
service consumers, with a wide circle of citizens and everybody interested in order to have an idea of
their desires, requirements and views and also to check competitive ability of the chosen strategy to
provide services [14]. Thus, volunteers’ movements with an active, motivated and dynamic character
can be a convincing resource for bodies of public management in the process to implement the
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methodology of “management by results”, that is while collecting information as to determine needs
of the territorial communities’ citizens, planning services provision, and also in the process of
realizing social work at the local level. Then the system of the local self-government will constructive
aspect which is revealed in the fact that interaction of the “old” system elements will result in
coordination of elements behavior and consequently cooperative processes will arise in the system
which in their turn will influence building of new order and new balance that will lead to the system
transformation into the higher quality level.

Conclusions: in the research process it has been grounded appropriateness of the methodology
of “management by results” in the interaction of volunteers’ movements and local self-government
bodies; it has been determined that adaptive “management by results” in activity of local self-
government bodies is one of the modern types of organization management in unstable and uncertain
environment. It has been proved that “management by results” is a systematic approach to effective
management which supposes determining goals of local self-government bodies as to provide quality
services and to coordinate tasks with structural branches and also with individual working plans of the
employees. The main stages of the activity process of “management by results” have been given and
advantages of this methodology have been proved. It has been stated that volunteers’ movements can
serve as non-material resource for public management bodies on the basis of implementing the
methodology of “management by results”. The directions of interaction between local self-government
bodies and volunteers’ movements have been determined on condition of implementing the methodology
of “management by results”, in particular to collect information as to define citizens’ needs of the
territorial communities, to plan service provision and also to realize social work at the local level.

Prospects of further research are to form interaction models of volunteers’ movements with
local self-government bodies in the process of social work realization.
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