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XepconcoKuil 0epitcasHuil azpapHuil yHigepcumem

B crarti po3misigatoThesl MHUTaHHS PO3BUTKY 1HBECTUIIMHOT ISUIBHOCTI

arporpoMHUCIOBOIO BUPOOHUIITBA.

B CTAaTheC pacCMaTpuBarOTCA BOIIPOCHI pa3BUTUA HHBCCTHHHOHHOﬁ

ACATCIIBHOCTHU arpoOIpOMbBIINIJICHHOT'O IIPOMU3BOJACTBA.

In article are considered questions of the development to investment activity
agro-industrial production.

3abe3mnedeHHss cTaloro Ta e(eKTUBHOTO PO3BUTKY arpapHoi cdepu
€KOHOMIKM YKpaiHM Ha cydacHOMY eTami (OpMYBAaHHS PUHKOBUX BiJIHOCHUH
3HaXOJUTHCS B IIEHTP1 yBard HAyKOBIIIB Ta MpakTHKiB. [Ipu 1mpomy mpomecu ii
IHBECTHIIIHHOTO Ta KpEJAUTHOro 3abe3medyeHHs HaOyBalOTh BCE OLIBIIOTO
3HaueHHs. Came BOHHM € OCHOBOIO 3aJTyY€HHS KOIITIB 1 CTBOPEHHS 1HCTUTYLIMHOTO
HOIATPYHTS I8 BIATBOPEHHS BHUPOOHMYOrO IIOTEHINIAly arpapHoro cekTopa
€KOHOMIKH.

[TpupoaHO-eKOHOMIYHI PECYpPCH PI3HUX PETIOHIB YKpaiHU 3yMOBIIOIOTH IXHIO
crerjiamizaniro M0 BUPOOHWUUTBY THUX YH IHIIMX TMPOAYKTIB XapuyBaHHS.
BupoOuunTBO, SIK MIpaBUiIo, HAOIMKAETHCS A0 JKEPEN pecypciB. SIK cripaBeaiimBo
BBakaroTh A.C.Diminenko, [.b. bypxoscwekmii, B.C.bynkin Ta iH., B YkpaiHi €
TOJIOBHI TEpPEAyMOBH IS 3MIACHEHHS IIJIKOM HE3aJIEKHOI, CIPSIMOBAaHOI Ha
3a0e3nedeHHs] il HAI[lOHAJIBHUX 1HTEPECiB, 30BHINIHHOCKOHOMIYHOI cTpaTerii —
HassBHUU pECYpPCHUN MOTEHIlIaJ], HaJI3BUYAWHO BUTIAHE reorpadiuHe MOJIOKEHHS,
cpusTiauBui kimiMat. [Ipu nboMy aBTOpHU 3ayBaKylOTbh, III0 HaBITh Ta 0OCTaBHHA,

1[0 PIB€Hb EKOHOMIYHOI'O 1 HAYKOBO-TEXHIYHOTO PO3BUTKY YKpaiHU HE BIAMOBIIAE



AQHAJOTIYHUM TOKa3HWKaM y HaWOUIbLI PO3BUHYTHUX JEpXkKaBaX, HE MOXE CTaTU
MEPEIIKOI0I0 Il PO3BUTKY B3a€MOBUTIAHOTO MOALTY Mpali 3 IHIIMMHU KpaiHaMu
[1]. Tyr Bapro 3ayBaKuTH, [IO0 HUHINIHIA Yac BHOCUTH CBOi KOPEKTHBH Y
PO3yMIHHS HAayKOBO-TE€XHIYHOI'O MOTEHLIaly Ta IMEPCIEKTUBU HOTO PO3BUTKY B
VYkpaini, sika notpidoHa €C Ta CBITOBOMY CIIBTOBAapUCTBY, K PIBHUM €KOHOMIYHUI
napTHep.

3rifiHO 3 aHaII30M PO3BUTKY TOPTOBEJIBHOTO ACMEKTY MDKHAPOJHHUX arapHUX
BiIHOCHH He3aexxkHoi Ykpainu, [1.T.Cabnyk Buauise npa nepiogu: nepmuii 1991-
1994 pp., apyruit — 1994 p. 1 10 HUHIIHBOTO 4acy. JlOCHIAHUK JOBOAUTH, IO
0a30BUM €JIEMEHTOM €KOHOMIYHOI TMOJITUKH, OCHOBOK BIAPOJKEHHS CUIHLCHKOTO
rocrnofapcTBa YKpaiHU CiiJi BBaXKaTH IOCUJICHHS TOPTrOBEIbHO-EKOHOMIYHOTO
criBpoOiTHuITBa 3 Kpainamu CHJI, Hacammiepen i3 Pociiicbkoro ®enepariiero [2]. B
NPHUHIIMIT TOTOKYIOYHCh 3 UM TBEP/DKCHHIM, BIIMITHMO, 110 HUHI HaraliHUMH
CTayId NMPoOJIeMU PO3MIMPEHHS TOPrOBO-€KOHOMIYHHUX BITHOCUH 3 €BpONEHCHKUMU
KpalHaMW.

B reorpadiuniii CcTpyKTypl €KCHOPTY TPOAYKII arpornpoMHUCIOBOTO
BUpOOHUIITBA YKpainu yacTka kpain CHJI 3a octaHHI poKkH B cepeHbOMY. CKilaja
83,0%, xpain €spornu — 14,0% (B Tomy uucnhi kpain €C — 11,0%), Azii — 2,0%,
Adpuku - menme 1,0% i Amepuku — 1,0%.

VY ToBapHiii cTpykTypi ekcrnopty mnpoaykiii AIIK nHaitbinpma dvacTka
HAJICKUTh TAaKUM TpylaMm ToBapiB: m'sico Ta cybmponyktu — 38,0%, Monoko Ta
MoiouyHi mpoayktd — 23,0%, xupum Ta omii TBApUHHOTO a00 POCIMHHOTO
MOXO/PKEHHSI, BOCKA TBAPUHHOTO a00 POCIMHHOTO MOoxo/keHHs —12,0%, mpoaykTu
nepepoOku oBodiB, mionaiB — 9,0%, roToBi Xap4oBi MPOAYKTH 3 M'dca Ta pudu —
taxkox 9,0%.

[TpoBenenwmii aHami3 BKa3zye Ha MO3UTHBHY JTUHAMIKY PO3BUTKY BHPOOHHIITBA
AIIK. 3pocrtaroTh 00CSITHM BUPOOHHIITBA OCHOBHHUX BHJIIB TMPOIYKTIB, 3pPOCTaE
cepeaHsi 3apo0iTHA IUlaTa MPAlIBHUKIB, 3aHHATUX Y BUPOOHUIITBI, MOKPAILYIOTHCS
(1HaHCOB1 MOKA3HUKU JISUIBHOCTI NiANpUEMCTB. Jlenaii arpapHe BUPOOHHUIITBO CTa€

MPUBAOIUBIIINM SIK JJIsI BHYTPIIIHIX IHBECTOPIB, TAK 1 1Sl IHO3eMHUX. PazoM 3 Tuwm,



nisbHICTE ranmy3eil AIIK 3anexuTh Bil CUPOBMHHOI 0a3H, a SIK HaroJouyBaJioCh,
nepeBakHa YacTKa CUIbIOCIIPOAYKIIT pealli3y€eTbCsl Yepe3 KOMEpLiiiHI CTPYKTYpH,
IO 3BY)XY€ PUHOK CHUPOBUHHU MJSl MiANPHUEMCTB, TaKOX, 3HAYHOIO 3aJIMIIAE€THCS
J10J1s1 IPOJTYKTIB XapuyBaHHA B IMIIOPTI TOBapiB.

Buxonsun 3 HUHIIIHBOTO POCTY MOJITHYHOTO aBTOPUTETY YKpaiHU cepen
kpain 3axigHoi €Bponu 1 CIIIA, ocHOBHMMEU HanpsMKaMu (opMyBaHHS 30BHILIHIX
TOProBO-€KOHOMIYHUX BIIHOCHH MOBUHHI OyTH BIAKPUTICTH XapyoBOI IHAYCTPIl AJis
CBITOBOTO PWHKY, CTBOPCHHSI IUJIBIOBHUX YMOB JJIsl BITYM3HSHHUX CKCIIOPTEPIB
NPOAYKTIB XapuyyBaHHs, ITOCHJICHHS OpIi€HTAIlil Xap4oBOi MPOMHCIOBOCTI Ha
noTpeOu  CBITOBOTO  PUHKY, TOIMIMOJIGHHS  KOHKYPEHIlli  IPOJIOBOJLCTBA
BITYM3HSIHOTO BUPOOHMIITBA 3 IMIOPTHUMH HPOAYKTaMu XapuyBaHHS. OcoOJauBO
BRXJIMBUM Ha JYMKY VKpPaiHCBKMX €KOHOMICTIB, € BIIPOBA/DKCHHS HOBITHIX
IMIOPTHUX TEXHOJIOT1 BUPOOHUIITBA MPOJYKTIB XapyyBaHHS Ha BITUYM3HSIHUX
OIAIPUEMCTBAX, TMIATPUMKA TIOJITHKUA JTIOEpalbHOrO  OMOJATKYBaHHS  JJIs
BITUM3HSHUX BUPOOHHUKIB, PpO3IIUPEHHS HOBUX CyYaCHUX TIAXOMIB  JO
MDKHApPOJHOTO CIIBPOOITHMIITBA 1 peamizallii IPOMHCIOBUX IPOJOBOIBUMX
TOBapiB, CTaOLII3aIii PO3BUTKY arpornpoOMUCIOBOIO BHUPOOHUIITBA pEriOHY Ta
PO3BUTKY HOTO €KCIOPTHOIO MoTeHmiany [3].

Mu BBaxkaemo, 10 s 3a0€3Me4YeHHs] KOHKYPEHTHUX IepeBar YKpaiHu B
perioHAIbHOMY TEPUTOPIAIBHOMY PO3MOAUIL TIpalll Mo BUPOOHHUIITBY MPOIYKTIB
XapuyBaHHS Yy BIANOBIAHOCTI 3 HAasBHUMH TPUPOJHUMH 1 TIOTCHIIIHHUMHU
MOXJIMBOCTSIMH ~ HEOOXITHO CYTTEBO MIABUINUTH €(GEKTUBHICTH  PO3BUTKY
CUPOBUHHOI 0a3u, JOBECTH BpPOXKAWHICTh OCHOBHUX CUIbCHKOTOCTIOAPCHKHUX
KyJIbTYyp JO pIBHS CBITOBUX TOKa3HHKIB, 3IHCHUTH JOKOPIHHE OHOBJICHHS
MarepiabHO-TexHIuyHOi 0a3u AIIK y BiANMOBIZHOCTI 3 HOBITHIMH JOCSATHEHHSIMH
HAyKOBUX TEXHOJIOTIH Ta BHMOTaMHU CBITOBHUX CTaHAApTiB; 3a0e3mednuTH
CTUMYJIIOBAaHHS PO3BUTKY TMPUBATHOTO CEKTOpa y BHPOOHUIITBI TPOIYKTIB
XapuyBaHHS, BCeOIYHE 3ally4€HHSI 1HO3EMHHUX 1HBECTHUIINA ISl PO3BUTKY IHIYCTpIi

XapuyBaHHS, IHTEHCHUBHE (OPMYBaHHS MOTYKHOTO EKCHOPTHOIO MOTEHLIATy



MPOJOBOJIBYMX TOBApiB, CUCTEMaTHYHE BHUBUEHHS 1 3aBOIOBAHHS HOBUX PHUHKIB
30yTy MPOJYKTIB XapuyBaHHs 3a MEXaMHU KpaiHu TOLIO.

VkpaiHa mnepexuBae HUHI CKJIaJAHUA Mepioj] KOMIUIEKCHUX CTPYKTYpPHHUX
NEepPEeTBOPEHb, (PIHAHCOBO-EKOHOMIYHOI'O O3JOPOBJICHHS BCHOIO HAIIOHAIBHOTO
rOCMOJIapChKOT0 KOMIUIEKCY, BUOOPY BJIACHUX NUISAXIB cTaduTi3amii 1 hopMyBaHHS
COPUSTIMBOIO TPYHTY M1 (PYHKIIOHYBaHHS Ta CIIBOpAll MDKHApPOJHUX Oi3Hec-

CTPYKTYp, IHCTUTYI[I{, YCTAHOB .

AHani3 1HBECTULIMHOI MOJITUKH CBIIYUTH: JJs 3ajdydyeHHS B YKpaiHy
IHBECTHULII HEOOXiIH1 4YiTKl W mpo30pi Aii B OMOJATKYBaHHI, Y CUCTEMI MHUTa, B
JIIEH3yBaHH1 OKPEMUX BUIIB 1STBHOCTI.

ArpormpoMuciioBe BUPOOHHIITBO - OJMH 3 HAWUOUIBIIMX PEIUIIEHTIB
iHBecTulld B YkpaiHi. Ilutoma Bara i#oro B 3aragbHOMY 00CSA31 1HO3EMHUX
iHBectuuii nepesuinye 11,0%. [HO3eMH1 IHBECTOPHU BKE BKJIAJIM KOILITH Yy PO3BUTOK
TIOTIOHOBOT (120 MJIH. 701.) Ta KOHAMTEPCHKOI rany3eit. Y cucreMi BUPOOHHUIITBA
AIIK ctBopeno 20 cninbHUX mianpueMcTB. Cepea HUX — aKI[IOHEPHI TOBAPUCTBA:
"JIHITpONETPOBChKUH oJliitHOeKcTpakiliiauii 3aBoa", "Pocu bykoBunu", "Kpadt
Sxo6c Cymapn Ykpaina" (Tpoctsnenbka mokonaana ¢padpuka), "Peemtcma Kuis-
TIOTIOHOBa (pabpuka", "Peltnomuc tobakko-JIeBiB", "llykpmuka-2" (Ha 06asi
KopoBunenskoro imykpoBoro 3aBoay), '"Uymak" (Ha 6a3i  KaxoBcbkoi
xapuocMakoBoi  (abpuku), "benbe VYikpaina" (Ha 06a3i  MwuKOIAIBCHKOTO
MOJIKOMOIHATY).

JIUTOB1 CTOCYHKHM Xap4yOBUX MIANPUEMCTB YKpaiHU HaJaro/KeHo 3 dipMamMu
CIIA, Awnrmaii, Itamii, Ascrtpii, [anii. OcobiuBe Miclie HaJIeKUTh HIMEIBKUM
dipmaM Takum sk : "XIIIT", "BAC®","KPOHEC", "IITAMHEKEP", "3EHTY",
"XVIIII-MAHH".

Ha nanuii MoMeHT Bxe po3poOieHo Oi3Hec-TuTaHW, SKI 3aI0BOJIBHSIIOTH
umorn FOHIZIO, BuW3HaYeHO MiANPUEMCTBA, HAWOLIBII TPUBAOIWBI IS
iHBectopiB. Y 2005 p. B pamkax mopiunux 300piB €BPP npoBeneHo kpyriumii cTin
1[0/I0 MpEe3eHTallll IHBECTULIMHUX MOXIJIMBOCTEH B arpapHe BHUPOOHHULITBO. Byro

npeacraBieHo moHan 30 cepiio3HMX IHBECTHIIMHMX MpoekTiB. Lle — mouarok



BEJIMKOT TBOPUOi pOOOTH, AKY CIIiJl MPOBOJAUTH JJIsI 3aJTyUCHHS IHBECTHUIIIM.

Sk CBIIUMTH aHaNi3 JISUIBHOCTI  arpoNpOMUCIOBOTO  BUPOOHMIITBA,
YHOOBUIbHEHHS T4 HEBHOPSAIKOBAHICTh IHBECTUIIMHOTO Ta IHHOBAIIITHOTO MPOIIECIB -
roJIOBHA TPHWYMHA CYYaCHMX KPH30BUX SIBUI y PO3BUTKY Tany3i, CTPUMYBaHHS
aKTUBHOTO pedopMyBaHHS ¥ 3a0e3NedeHHs CcTajgoro 1ii (QyHKIIOHYBaHHS B
MepexiIHuN Tepioj] JO0 PO3BUHEHOI COIIAJIbHO OPIEHTOBAHOI PUHKOBOI CHCTEMH
TOCIOIaPIOBaHHS.

[aTeHcu@ikaliss 1HBECTHUIIMHUX TMPOIECIB, CHPSIMOBAHUX HAa OHOBJICHHS
BUPOOHUIITBA 3 METOIO MIABUIICHHS SKOCT1, KOHKYPEHTOCIPOMOXKHOCTI MPOIYKIIIT
i npuOyTKOBOCTI MIANPUEMCTB HE JUIIE BaxJIUMBUKU (akTop 3abe3neyeHHs
IPOJOBOJILYOI HE3aJNeKHOCTI YKpaiHW, BUXOAY I1i Ha CBITOBUH 1 perioHalibH1
NpOJOBOJIbYI  pPUHKM, a W  (QopmyBaHHA  €(PEKTUBHOI  CTPYKTypH
HApOJHOTOCIIOJAPCHKOTO, arpoOIMpPOMHKCIOBOTO Ta IPOMHCIOBOTO KOMILUICKCIB,
3pOCTaHHS €KOHOMIYHOTO i COIIaJbHOTO PO3BUTKY Ta MIABUIIECHHS >XUTTEBOTO
PIBHS HAacENEHHS.

OCHOBHI HaNpsMK{A CTUMYJIFOBaHHS BITYU3HSHUX Ta 1HO3EMHUX 1HBECTHUIIIHN Y
BupoOHUITBO AIIK: po3poOka perioHanbHUX MPOTrpaM CTUMYIIOBAHHS MPUBATHUX
IHBECTHI[IH, PO3BUTOK PHHKY IIIHHUX I1anepiB, CTBOPEHHS BUIBHUX €KOHOMIYHHUX
30H, NpUAOaHHS I1HO3EMHUMHU I1HBECTOpAMM akKIliii BITYM3HSAHUX BHUPOOHUKIB,
CTpaxyBaHHSI 1HBECTHI[IM Bl HEKOMEPIIHHUX PHU3WKIB, KOHIICHTPAIIS BHYTPIIIHIX
pecypciB IpH I[EHTPai30BaHIM IMATPUMII 3 METOI peajizallii IpiOpUTETHUX
IHBECTHIIIHHUX TIPOEKTIB ToIIO [4].

Po3paxyHKM TOKa3yroTh, IO JJIsi CTBOPEHHS Cy4acHOI BHCOKOPO3BHMHEHOI
1HAyCTpli XapuyBaHHA B KpaiHi HeoOXimHo 20-25 Mip. TpH. KamiTaJoBKJIA/ICHb.
dinaHCyBaHHS MOXE 3IMCHIOBATHCH 32 PaXyHOK 1HO3EMHHX Ta BHYTPIIIHIX 1HBEC-
TOpiB, aMOPTHU3AMIMHNX BIAPaxyBaHb HA BIATBOPEHHS BUPOOHUYOTO IMOTEHIIIATY,
0aHKIBCBKUX 1 TOJIATKOBHUX KPEIWTIB Ta IHIKX Jpkepen KarmitanbHi BKIIAICHHS
Tpeba cHpsIMOBYBaTH MEpeayCciM y CTpaTeriyHl rainy3i, 30KpemMa, B I[yKpOBY,
OJIIMHOKUPOBY, TI0JIOOBOYEKOHCEPBHY, JIKEPO-TOPLIYaHy, BUHOPOOHY, COJIIHY Ta

HIIl, $KI MOXYTh BHUPOOISATH KOHKYPEHTOCHPOMOXKHY MPOJYKIIIO st



BHYTPIIIHBOIO ¥ 30BHIIIHBOIO PHUHKIB. 3 METOI0 CTBOPEHHS EKOHOMIYHOI
3aIlIKaBJIEHOCTI B 1HBECTYBaHHI arpoONpPOMMCIOBOrO BUPOOHULTBA YKpaiHU
JOLJIBHO Ha JBa-TPU POKU BIPOBATUTH CHCTEMY HUIBIOBOIO ONOJATKYBAaHHS
HOBUX PECTPYKTYPOBAHMX HIANPUEMCTB Traiy3i, IO CHOPUITHUME MPUCKOPEHOMY
3pOCTaHHIO 00CSTIB BUPOOHUIITBA BUCOKOSKICHUX XapuOBHUX MPOIYKTIB.

Yac BuMarae 3HAYHOTO PO3LIMPEHHS I1HBECTULIWHUX TMOCHYT, SIKI MaloTh
BKJIIOYATH OMepallii Ha PUHKY TOProBeJIbHUX 3000B’si3aHb, omepallli 3 LIHHUMH
nanepaMy  BJIACHOCTI, Y4acThb Yy MPUBAaTU3ALINMHOMY MpOIECi, MPOEKT Ha
¢diHaHCyBaHHs, omepaiii 3 MaJOJIKBIIHUMH I1HBECTHUIISIMU, I1HBECTHI[IHHI
KOHCAJITUHTOBI TTOCITYTH.

BpaxoByroun 3rajani Buile (pakTopu IHBECTUIIHHOT MPUBAOIMBOCTI KpaiHHU,
aKTHUBI3AIllS 3QJIy4CHHS 1HO3EMHHUX IHBECTHIII MOXJIMBA 32 YMOB 3JIy4€HHS 0
IHBECTYBaHHSI BEJIMKHMX KOMIIaHIH 3 TPOMHUCIOBO PO3BUHYTHX KpaiH 1
TpaHCHAL[IOHAJIbHUX Kopropaiiil. HeoOxigHO TakoX CYTTEBO BIOCKOHAIUTH
(GoHIOBUIM PUHOK Ta (PIHAHCOBO-KPEIUTHY CUCTEMY, PO3POOMTH, BIPOBAIUTU Ta
npodiHaHCYBAaTH 3 JIOTIOMOTOK 1HO3EMHHUX 1HBECTHI[IA HOBI MPOEKTH, IO MaOTh

COLIiaJILHO - EKOHOMIYHE 3HAYECHHS I IIOJAJIBIIOTO PO3BUTKY pGFiOHy.
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