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Sk BuaHO Ha puc. .l B maHomy OJomi aHami3y MOIUIBHO BUAUIUTH [1Ba
MIPO3/I1IU: OIiHKAa (DIHAHCOBUX pE3yJIbTaTiB Ta OIliHKA (iHAHCOBOTO cTaHy. B
MEePIIOMY PO3JILJII PO3PAXOBYIOThCS IMOKA3HUKH TPUOYTKY Ta PEHTAO0EIbHOCTI,
TOOTO BiJIOOPAXKAETHCS PE3YNBTATUBHICTh Ta €()EKTUBHICTb POOOTH 3a 3BITHUU
nepioj, B JAPYroMy — TIOKa3HUKH, SAKI XapakTEPU3YIOThb  JIKBIJHICTb,
MJIATOCITPOMOYKHICTh, (P1IHAHCOBY CTIHKICTh, 0OOPOTHICTH KOIITIB TOIIIO.

AHaJIITUYHI TPOLEIYpH JaHOTO HAMNPSIMKY aHajlizy, 0€3yMOBHO MOXYTh
OyTH cTaHgapTHM30BaHlI Ta YHI(pIKOBaHI, a pe3yabTaTH aHaji3y MigalThCs
3pO3yMUTIIA 1HTepHpeTamii Ta OararoBapiaHTHOMY IMPEACTABICHHIO Y BUTJIAII,
JOCTYITHOMY JUIsl PO3YMIHHS KOPHCTYBadaMH PI3HOTO CTYNEHIO MiJATOTOBKUA B
obmacTi 00TiKy, aHamnizy, (piHaHCIB (TOOTO BapiamiitHICTh 3 OPIEHTAIIIEI0 HA 3aUTH
KOPHCTYBaviB B paMKax yH1(DIKOBaHOT CHCTEMH 3BITHUX JaHUX).

[IpencraBiena Mojellb aHANI3Y € BIAKPUTOIO MJIsS BCIX 3alliKaBJICHUX OCi0,
OCKUTbKM 0a3yeThbCs Ha JaHUX MyOJiyHOI 3BITHOCTI. MoBa #e Mpo KIHIIEBI
(biHaHCOBI pe3ynbTaTH, TOOTO Pe3yibTaTH, SIKi, MO-TEpIIe, MIABOAATh MiACYMKH
JISJIBHOCT1 TIJANPUEMCTBA 3a TIEBHMM TIepioj 1, MO-ApPYyre, J03BOJISIOTH JIaTH
KOMILJIEKCHY OIlIHKY HOTro CHCTEMOYTBOPIOIOYMX XapaKTEPUCTHUK, SIKI MaroTh
BaXJIMBE 3HAUEHHS TEpLI 3a BCE 3 MO3UIIIT JOBIOCTPOKOBOI MEPCIEKTUBH.

Jlo TakuMx XapaKTEpUCTUK BIIHOCATHCS: CTYMiHb (DIHAHCOBOI CTIMKOCTI;
CTPYKTypa aKTHBIB, B fKI BKJIQJCHO KamiTajl 1 $5Ki, MO CyTi, BU3HAYaIOTh
MOJKJIMIBOCTI CTIMKOTO T€HEPYBaHHS MPUOYTKY; ONTUMAIBHICTh CTPYKTYPH JIKEPEI
(dbiHaHCYBaHHS SIK 3 MO3UIlT CTAaOUIBHOCTI MOTOYHOI JIsJIBHOCTI, TaK 1 3 MO3MIIIT
JIOBIFOCTPOKOBOI MEPCIEKTUBH; TMOPIBHSUIBHA JMHAMIKa KamiTaly, BUPYYKH,
npUOYTKY TOILO.

Cnmcoxk BUKOPUCTAHUX JIKEPeJI:
1. Paiic O. byxrantepckuil yueT u oT4eTHOCTh 0e3 npobiaem / Ilep. ¢ anri. —
M.: UH®PA —-M, 1997. — 242c¢.
2.
Moxnenko A.C.
OOKMOp eKOHOMIYHUX HAYK, npogecop,
Xepconcokutl OepaircasHutl yHisepcumem
M. Xepcon, YVkpaina

®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI HA HIIITPUEMCTBI
3A CEF'MEHTAMHU

PO3BUTOK MiMPUEMHUIBKOI AISUIBHOCTI B CUCTEMI IHTerpamii YKpaiHu y
CBITOBY €KOHOMIKY € OJIHUM 13 CYTTEBHUX €JIEMEHTIB YJAOCKOHAJEHHS OOJIIKOBOT
cucremu mignpueMctBa. [locuneHHs TeHaeHind riobamizamii Ta guBepcudikarii
CeKOHOMIKH BHICYBalOTh TMEpeNik HOBUX BHUMOI JO 3MICTOBHOTO HAlOBHEHHS 1
dbopmu 300paxkanHsi 00JIKOBOI iH(OpMAIlii, MO0 CTaBUTh TEPeI HAYKOBIISIMH-
eKOHOMICTaMU HOBI 3aBJIaHHSl 3 YJOCKOHAJEHHS OyXrajaTepchbKoro OOJIKy, SIK
TOJIOBHOTO JiXKeperna iHpopMariii.

TenepimHiii Gi3HEC, IO Mae BaromMe MicIle Ha PUHKY, € OararorpaHHUM Ta
(GYHKI[IOHATBFHUM, 1 BIIOBIIHO OTPUMYE JOJATKOBI MOKIUBOCTI JIJISl TIOJIAJIBIIIOTO
PO3BUTKY Ta 3IIACHEHHS CBO€I JISUIBHOCTI 3a PI3HOMaHITHUMHU HalpsIMKaMu Ta
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chepamu, MO y CBOK 4dYepry 30UIbIlye TOTPeOM KOPHUCTYBadiB OOIIKOBOT
iH(opMalIlii TOro 4u 1HIIOTO MIANPHEMCTBA. A TOMY, B KOHTEKCTI TpaHchopmariii
CBITOBOT €KOHOMIYHOI CHCTEMH IMOCTA€ MUTAHHS IOJI0 3aCTOCYBaHHS (hiHAHCOBOT
3BITHOCTI 32 CETMEHTaMH.

BunvknenHss koHmemnmii (IHAHCOBOI 3BITHOCTI 3a CerMeHTaMu, Oylia
3aIIpoBaPKEHA JI0 MPAKTUKK OOJIIKOBOIO YperystoBaHHs HarpukiHii 1970-X pokiB y
CIIA Ta Ha mouatky 1980-x pokiB, Takox, Oyna peanizoBaHa y cuctemMi MCD3, 1o
CTaJIO BIATIPAaBHUM ITyHKTOM JIJIs1 i1 TOJaIbIOro BeecBiTHROro mommpenns [1, C. 211].

CermeHT, IHIIMMH CJIOBAMHM LEHTP BIAMOBIAAIBHOCTI — 1€ CTPYKTYPHHIA
migpo3aii, o0’ e€qHaHHS CTPYKTYPHUX MIAPO3IIIIB a00 CErMEHT MisUTbHOCTI,
KEPIBHUK SKOTO HECE BIAMOBIIATBHICTD 32 PE3yJbTaTH HOTO MiSTbHOCTI.

[Ipu opranizamii ¢opMyBaHHS YIOPABIIHCHKOI 3BITHOCTI 3a LIEHTpaMu
BIIMOBIJAIBHOCTI HEOOX1HO MONEPEAHBO MPOBECTH MOJALT TAKOrO MiJNPUEMCTBA
Ha [EHTPU BIAMOBIAAIBHOCTI 3 JOTPUMAHHAM TaKUX BUMOT':

— LIEHTPHU BIANOBIIAJILHOCTI MOBUHHI OyTH MOB’A3aH1 3 (YHKIIOHAJIHHOIO Ta
OpraHi3aiiifHOI CTPYKTYPOIO MiANPUEMCTBA;

— KOYKEH I[EHTP MOBUHEH OYOJIOBATH MEHEIKED;

— JUIs1 KOKHOTO IIEHTPY CJIiJT 00paTh MOKa3HUK SISl BUMIPY OOCSTY JiSITEHOCTI
Ta 6a3u PO3MOJILITYy BUTPAT;

— HEOOXITHO YITKO PO3MOJUIUTH c(epy MOBHOBAXKEHb 1 BIAMOBIIAIBHOCTI
MEHEeIPKepa KOXKHOTO LIEHTPY BIAMOBIAATBLHOCTI (MEHEIKEp BIANOBIIAE TUIBKU 32
T1 MMOKA3HUKH, K1 BIH MOKE KOHTPOJIIOBATH);

— 7 KOXKHOTO UEHTPY BIAMOBILAAIBHOCTI CJiJi BCTaHOBUTU (opmu
BHYTpIiIIHKOT 3BiTHOCTI [2, C. 994].

PerymoBaHHsI 3BITHOCTI 3a CErMEHTaMM Ha MDKHApOJHOMY piBHI 3AIHCHIOE
MixHaponHuil ctangapt (iHaHcoBoi 3BITHOCTI § "OmnepariiiiHi cerMeHTH", y SKOMY
BKAa3aHO, 1110 OTEPAIlifHUNA CErMEHT — 11€ KOMIIOHEHT Cy0'€KTa TOCIOAapIOBAHHS:

a) SKUH 3aliMa€ThCsl EKOHOMIYHOKO JISTBHICTIO, BiJl SIKOT BIH MOYE 3apOo0JIsaTH
JIOXOAW Ta HECTH BUTpATH (BKJIIOYAIOYM JOXOAM Ta BUTPATH, TOB'SI3aHI 3
oTepallisiMH 3 THITMMHU KOMIIOHEHTaMHU TOTO CaMOro Cy0'eKTa TOCIOapIOBaHH);

0) omeparliiiii pe3yibTaTH SKOTO PETYISIPHO TEPErsgaloThCs BHUIUM
KEPIBHUKOM 3 OTEPaIliifHOI AISUTBHOCTI Cy0'€KTa TOCIIOIapIOBaHHS I IPUIHHATTS
pillieHb TIPO PECcypcH, SKI CIIA PO3MOTIIMTH HA CETMEHT, Ta OI[IHIOBAHHS
pe3yJbTaTiB HOTO JisIILHOCTI,

B) MPO KU JTOCTYIHA AUCKpeTHA (hiHaHcoBa iHpopmarris [3].

OmnepaniifHuii CeTMEHT MOXE CTOCYBAaTHUCS €KOHOMIYHOI JiSJIBHOCTI, sIKa II1e
HEe TeHepye JI0XO0]IU, HAITPUKJIIAJI, orepallii 3 OCBOEHHS BUPOOHUIITBA MOXYTh OyTH
orepaIiftHUMHU CETMEHTaMHU JI0 OTPUMAaHHS JJOXO/IiB.

Mixunapoguuii crangapt ¢iHaHcoBoi 3BiTHOCTI 8 "OmepaliifHi CErMeHTH'
BUMAara€ BiJ KOMIIaHIM BKJIIOYEHHS Yy 3BITHICTh (PIHAHCOBOI Ta OIMHUCOBOT
iHdopmariii mpo ii 3BITHI, a HE OMEpalliiiHi CETMEHTH. 3BITHI CEIrMEHTH — IIe
orepariiiii cerMeHTH a00 00’ €THaHHS OIEPAIlifHUX CETMEHTIB, K1 BiANOBIIAIOThH
neBHuM Kputepism [3]. OOk 3a cerMeHTaMu Ha TMiAMPHEMCTBI € CHCTEMOIO
BIIOOpaXEHHS, Yy3arajbHEHHS Ta 300py JaHUX MNP0 TISTIBHICTh OKPEMHX
CTPYKTYPHUX MIAPO3IITIB MANPUEMCTBA (IIEHTPIB BIAMOBITAIbHOCTI). Takuid
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0OJIIK BXOAUTH SIK LIEHTPAJIbHUI €JIEMEHT 10 CKJIay YIPABIIHCHKOTO 00JIIKY Ta i€
OJIHOYACHO 3 CUCTEMOIO OYXTaJITepChKOTO (PIHAHCOBOrO OOJIKY migmpueMmcTna |1,
C. 212]. OpranizauiiiHy CTpPYKTypy MIANPUEMCTBA B YIPABIIHCBKOMY OOIIKY
MIPEICTABIICHO K CYKYIHICTb JIIHINA BIAMOBLAAIBHOCTI BCEPEINHI NIANPUEMCTBRA. Y
pEe3yNbTaTl LBOI0 OpraHi3aliiiHy CTPYKTYpy MIAMPUEMCTBA MOKHA PO3TIISAIATH SIK
CYKYNHICTh PI3HUX UEHTPIB BIANOBIZAJIBHOCTI, NOB’SI3aHUX MDK CO0OI0
0COOJIMBOCTAMH BUPOOHUYOTO ITUKITY Ta JIHISIMH BIJIOBIIaJbHOCTI.

3acTocyBaHHs MIANPUEMCTBAMH 3alPOIIOHOBAHOI €IMHOI MOAETl (opMyBaHHS
3BITHOCTI 3@ CEIrMEHTAMH JI03BOJIUTH peali3yBaTH YIPABIIHCHKUM MIXid y MoOya0Bi
OTIEpaTUBHUX CTPATETi MIANMPHEMCTBA 3 ypaxXyBaHHSIM CTYIEHS PU3UKY Ta HOPMHU
NpUOYTKOBOCTI 3BITHUX CErMEHTIB, 3pOOHMTH ii MOKAa3HUKU TOPIBHIOBAHHMH MIXK
HiINPUEMCTBAMUA  OJHIET Taly3i, Bpaxye coeuu@iuHi JOXOAM 1 BUTpATH, SKI
000B’3KOBO MArOTh BKJIFOUATHCS TPH BH3HAUYEHHI (DIHAHCOBOTO Pe3yJbTaTy CETMEHTA,
a sIKi 000B’3KOBO MAIOTh BUKITFOUATHCS 3 I[OTO MPOIIECY, OCKUIHKHA € HECYTTEBUMH Ta
HEBXJTMBUMH TIPU BU3HAYCHHI (PIHAHCOBOTO PE3YyJIbTATy CErMEHTA.

[Ipomec ckmamanHs Ta mojaHHS (PiHAHCOBOI 3BITHOCTI 3a CETMEHTaMU
3QJICKUTH BIJ TPABWJIBHOTO METOJOJOTIYHOrO TMIAXOMY I0a0 ineHTudikarii,
peectpaiii Ta rTpynyBaHHS 1H(QopMallii Mpo 3BITHI CETMEHTH 3 METO i
BimoOpakeHHsI Yy (PIHAHCOBIA 3BITHOCTI CyO’€KTa TIOCHOJAPIOBAHHS, a PIBEHb
€nMHOI 1H(popMaliifHOi 0a3u 3abe3nedye JTOCTOBIPHICTH PO3KPUTTS  iH(poOpMalii
PO 3BITHI CETMEHTH Ta MIBUIKICTH ii popMyBaHHS.
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