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O0J1ik, ayauT, ONMOJATKYBAHHAl Ta 3BIiTHICTH Yy cHcTeMi 3a0e3nmedeHHs
€KOHOMIYHOI CTilKOCTI miAnpueMcTB: Te3u J0mnoBiel BceykpaiHchkoi HayKoBO-
MpakTU4YHOI 1HTepHEeT-KOHpepeH i 11-12 tpaBus 2017 p. — duinpo : HHIE, 2017. —
235 c.

30ipHUK MicTUTH MaTepiaM 3a TAKMMH TEMATHYHUMHM HaNPSIMAMMU:
«byxranrepcekuil 00K Sk 1HQOpMaliifHE KEpeno KOHTPOJIO, aHali3y Ta
ynpaBiiHHY. «llepCcreKTUBU PO3BUTKY ayJUTOPCHKOI MISJIBHOCTI B YKpaiHi».
«IIpobneMn BUKIaJaHHA OOJIIKOBO-aHANITUYHUX, (PIHAHCOBUX Ta KOHTPOJBHHUX
JUCHUIUIIH Yy  BHINIM  mKoji». «lHHOBAIIWHI ~TEXHOJIOT1i MIATOTOBKH  Ta
nepeniaroToBku (axiBiiB 3 OO0dIKYy, ayAUTy 1 OMNOJATKyBaHHS». «YTpaBIiHHSA
(h1HaHCOBO-€KOHOMIYHOIO 0€3MEKOI0 MiATIPUEMCTBY.

Marepianu MmojaHO B aBTOPCHKIM pemakinii. BiamoBiganpHICTh 3a 3MICT Ta
opdorpadiro maTepianaiB HeCyTh aBTOpPH. Penakiiisi He 3aBXIM TMOAUISE ITYMKY Ta
norJisiu aBropa. BigmosinHo 10 3akoHy Ykpainu «IIpo aBTOpchKe MpaBo 1 CYMIKHI
nmpaBa», IpPU BUKOPUCTaHHI HAyKOBHUX i€l Ta MarepialiB LbOro 30IpHHUKA,
NOCHUJIAHHS Ha aBTOPIB 1 BUIAHHS € 000B’ I3KOBUM.

Opwurinan-makeT MmaAroToBiaeHuid y  HaBuanbHO-HayKOBOMY — 1HCTHTYTI
€KOHOMIKH JIHITPOTIETPOBCHKOTO JICP>KABHOTO arpapHO-€KOHOMIYHOTO YHIBEPCUTETY.

Komm’torepue Bepcranns: ['ydbapuk O. M.
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Kadenpa o6mniky, ayauty Ta hiHaHCOBO-€KOHOMIYHOIO Oe3nekoro HaBuanbHO-
HAyKOBOTO I1HCTUTYTY €KOHOMIKH JIHIIPOMETPOBCHKOTO JEpPXKABHOTO arpapHo-
€KOHOMIYHOTO YHIBEPCUTETY
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®IHAHCOBA BE3IIEKA JTEP)KABU TA IMNIBJEHHOI'O PETTOHY
O.M. ®eoopuyk, k.e.H., Ooyerm
Xepconcobkuil OepocasHull ynisepcumem

BaxxnuBicTh nMuTaHbk aHAMI3y €KOHOMIYHOT Oe3leku YKpaiHu Ta i1 MiBICHHOTO
periony 30kpema, ii (iHaHCOBOI CKJIAJOBOi 30Kpema, MOB’si3aHi 3 psAaoM (aKTopiB
€KOHOMIYHOI'0, TIOJITUYHOTO Ta COILIAJIBHOTO XapaKTepy, sKI HECYTh 3arpo3y IpyIi
€KOHOMIYHMX Ta COILIAJIbHUX 1HTEPECIB ACPIKABU.

Kareropis ¢inancoBoi O6e3nexu € BITHOCHO HOBOIO SIK JIJIi HAyKH, TakK 1 JJIs
npaktukd. B VYkpaiHi nuTaHHa Oe3neKku po3rIsAaliucs MEepPeBaXKHO 3 TMOTIIANY
HaIllOHAJBbHOI a00 €KOHOMIYHOT Oe3MneKku AepikaBu. AJie ChOTOJHI BXXE HIETHCS PO
paBO Ha ICHYBaHHs Takoi Kateropii, sk (iHaHcOBa Oe3leka, sKa MICTUTh Yy co0i
Oe3mu acmekrtiB [2]. Lle i OromkeTHa, 1 BaliOTHA, 1 TpomioBa, i iHGUsAIIHA, 1
IHBECTHIIII{HA, 1 00pProBa, a Takok Oe3meka cy0’eKTiB KpeIUTHO-(piHAaHCOBOI cepu.

dinaHcoBa Oe3neka Aep)KaBU — OaraTOIIAaHOBE IOHSATTS, SKE BHU3HAYAETHCS
KOHKPETHUMHU TIOKa3HUKaMH 1i (YHKI[IOHYBaHHS, TOJIOBHHMH 3 SKHX € PO3MIp
BHYTPIIITHROTO Ta 30BHINIHBOTO OOpPTry; piBeHb 1HQJIAIII; CTIMKICTh HaIlIOHAJBHOT
BaJIIOTH; CaJIbJI0 IJIATDKHOTO OaJIaHCy, PIBEHB OFOKETHUX HAAXOKEHb Ta 1HIIII.

Cepen kiIOYOBHX 3aBIaHb 3abe3nedeHHs ¢iHaHCOBOI Oe3meku YKpaiHu —
3MiTHEHHsT ()IHAHCOBOTO TMOTEHIIANY Jep)KaBH, 3a0e3leueHHs 30aJaHCOBAaHOTO
PO3BHTKY OOJKETHOI CHCTEMH, HAIIMHOI 3aXMINEHOCTI HAI[IOHAJILHOI BAIOTH Ta
(1HAHCOBOTO PUHKY, 3M1MCHEHHS BUBAXEHOI MOJITUKA BHYTPINIHIX Ta 30BHIIIHIX
3al03WYeHb JICpKaBH, MAaKCHUMaJbHE TIOJIIIICHHS I1HBECTHUI[IHHOTO KIIIMaTy,
BIOCKOHAJIEHHS Ta cTA0UII3a1is [TOJaTKOBOI CHCTEMH.

Curyamis 3 ,,TiHi3aIi€l0" EKOHOMIKM Ta KammTaly CKIagajgacs BIPOJOBK
JIECSATKIB POKIB, TOMY TOJOBHHMH IUISXaMHU iX BHBEJCHHS 3 "TiHBOBOTO" 00iry mae
OyTu:

1. BrockoHaneHHsI MOJATKOBOTO 3aKOHOJABCTBA, B TOMY YHCII 32 PaxXyHOK:
3HM)KEHHSI CTaBOK OCHOBHHMX TMOJATKIB 1 300piB (momatok Ha mnpuOytok, I[1/IB,
MOAAKTOK Ha goxoau ¢izmyHux ocid, €CB Touo); 3anpoBaKE€HHS MOHITOPUHTY
pyXy TOBapHO-MaTeplaibHUX I[IHHOCTEH Ta TrPOIIOBUX IMOTOKIB; pedhopMyBaHHS
CUCTEMU TI0JIATKOBHX TLJIBT;
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2. BOockoHalleHHS CUCTEMH aJIMIHICTPYBaHHS, B TOMY YHUCJIl 332 pPaxyHOK:
MOCUJICHHS ~ KOHTPOJIIO 32 CIUIATOI0  MOJAATKiB;  BJIOCKOHAJNEHHS  MAacOBO-
PO3'ICHIOBAIBHOT POOOTH Ta 3BOPOTHOTO 3B'A3KY 3 IJIATHUKAMH.

3. PeanbpHa aMHICTIS KamiTajiB Ta ONTHUMI3allsl 3arajibHOJEPKABHOI CUCTEMHU
00pOTHOM 3 KOPYIIIIEIO.

OnuuM 13 4YMHHUKIB 3a0e3nedyeHHs (iHAHCOBOI Oe€3MeKku Mae CTaTu
IIPOJIOBKEHHS MOAATKOBOT pehopMHu. Ii cTpaTerivHUMK HUIAMHU BU3HAYEHO: 3100yTTS
JIOBIPU CYCIUIBCTBA /IO JAEpKaBH; 3a0€3MEeUeHHS YMOB JOOPOBLIBHOIO BUKOHAHHS
BUMOT IIOJaTKOBOTO 3aKOHOJABCTBA IUIATHUKAMHM IIOAATKiB Ta IOBHOTO i
CBOEYACHOTO HAJXOJKEHHS BCIX BCTAHOBJIICHMX 3aKOHOM TMOJaTKiB, 300piB
(00O0B'A3KOBUX TUIATEXKIB); MAaKCMMajbHAa aBTOMAaTH3AIlisl MPOLECIB OMOJAATKYBaHHS;
NOJIOJIAHHS. KOPYMIIli; CTBOPEHHsSI BUCOKOMpodeciitHoi 1H(OopMaIiiHO PO3BUHYTOT
nogaTkoBoi ciyxOu. CrladyBaTd MOAATKH B Pe3yibTaTi Mae€ CTaTH 3PYYHO 1
MIOYECHO.

[Iporiec dbopmyBaHHs HaliOHAIBHOI (DIHAHCOBOI CHUCTEMH, SIKIM NMpUTaMaHHI
HECTaOLIBHICTh Ta IUKIIIYHICTh, BUMArae y3rojpkeHHs Ta yHi(ikailii kareropiaabHOro
amapary, BHSBJICHHS CYTHICHMX XapaKTePUCTHK TOHSATTS ,,JiHaHCOBa Oe3rmeka”,
BU3HAUCHHS (DAKTOPIB, IO CTBOPIOIOTH 3arpo3u (iHAHCOBIA Oe3mell JAep>KaBH,
YTOYHEHHS! T4 MOHITOPUHIY I1HIMKATOPIB, 10 XapaKTepU3YIOTh piBeHb (HiHAHCOBOI
0e3nekru 1 po3poOKkH e(EeKTUBHOI CUCTEMH 3aXO[dIiB I 3aXHCTy HaIllOHAJbHHUX
¢biHaHCOBUX 1HTEPECIB.

[Ipu 11bOMY ONTUMANIBHICTD JOCATAETHCS HMUISIXOM JTOCSTHEHHS, Y KOHKPETHO-
ICTOpHYHHX yMOBAaxX, peaJbHOTO0 MIHIMYMY ICHYIOYMX 3arpos, 3a0e3nedyeHHs
edexTuBHOrO (yHKIIIOHYBaHHSA (PIHAHCOBOI CHCTEMH Ta MaKCHUMAaJIbHOI peaiizarlii
Jep>KaBHUX 1HTEPECIB.

3a0e3neuenHst (iHAHCOBOI OE3MEeKM BHUMAara€ BH3HAYEHHS Ta TMOCTIMHOIO
MOHITOPHHTY OCHOBHUX BHYTPIIITHIX 1 30BHIIIHIX HETaTUBHUX (haKTOPiB (3arpo3s), siki
BIUIMBAIOTh Ha 3a0e3NeyeHHs HaI[lOHATBHUX 1HTepeciB y ¢iHaHcoBi cdepi. 3a
Kiacudikamiiiny o3HaKy Bi3bMEMO, sIK 1 NpH Kiacudikailii iHTepeciB, CTPYKTYpHI
esleMeHTH (iHaHcoBoi Oe3mneku [1]. OcHOBHUMU 3arpo3aMu B cdepi 3abe3rneueHHs
¢dinaHcoBoi Oe3neku YKpaiHU €: HeIOCTaTHICTh (DIHAHCOBHX PECYpCiB y CyO’ €KTIB
rOCIIOAApIOBaHHS /I 3a0€3MEeUeHHS BiITBOPIOBATILHOTO MPOIECY Ta 1HBECTHUIIHHOT
TSUTHHOCT1; HEJOCKOHAMICTh 1 HE3aBEPIICHICTh 3aKOHOJIABCTBA y (piHAHCOBIN cdepi,
0 TPHU3BOAUTH JO ToOCHabieHHs 11 peryiaounx QYHKINH, KpuMiHami3amii
€KOHOMIYHHMX BIIHOCWH, 3HIDKEHHS BHYTPIIIHIX COIIaJbHO-EKOHOMIYHUX CTUMYJIiB
€KOHOMIYHOTO POCTYy, HE3JaTHOCTI e(GEeKTHBHO OOCTYyrOBYBaTH TPOIIOBI TMOTOKHU
rJI00QTBHOT €KOHOMIKH; CIa0KICTh TPOIIOBO-KPEIUTHOT CUCTEMH, SIKA MPOSIBISETHCS
B HEJIOCTATHOCTI 00IrOBHX KOINTIB, HU3bKOMY PiBHI IJIATDKHOI TUCIMILTIHU, 3HAYHU X
o0Ocarax BHYTPIMIHBOI 3a00pPrOBAaHOCTI; HHU3BKUM PIBEHb COIIATBHO-TPYAOBHUX
BIIHOCHH, COIIaJIbHOI CIPSMOBAHOCTI €KOHOMIKH, TIATOCHPOMOMKHOCTI HACENICHHS,
IITy4YHE 3aHWKEHHS BapTOCTI poOOYOi CHUIM, SIKE€ HE CTUMYJIOE TIPOILIeC
HarpoMa/)KeHHsl Ta SKICHE BIIITBOPEHHS JIOJICHKOTO KamiTany; He30aJaHCOBaHICTh
CTPYKTYpU 30BHIIIHBOI TOPriBii, 3HAYHUN OOCST 30BHINIHBOTO OOpry, 3pOCTaHHS
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BIUIMBY TPAaHCHAIIIOHAJBHOTO KamiTally Ha BITYU3HSIHY €KOHOMIKY, BIICYTHICTb
1HQPaCTPYKTYpH 3 0OCIYroBYyBaHHS Ta JI€BUX MEXaHI3MIB PETyJIIOBaHHS I'POLLIOBUX
MOTOKIB TJ00aJbHOT E€KOHOMIKHM, $KI Oyiu O BKIIOYEHI J0 €BPOINEHUCHKOI Ta
MDKHApOJHOT CUCTEM O€3MEKH.
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OCOBJIMBOCTI BUSHAUYEHHS ITOHATTSA BIBHEC-ITIPOLUECC
JI.B. Xiowcosa, mazicmpanum
Hayxosuii kepienux: P. b. Coxonvcbka,
K.e.H., QoyeHm Kageopu oOniKy i ayoumy
Hayionanvna memanypeitina axkaoemia Ykpainu

3a cy4acHHX YyMOB MIHJMBOIO Oi3HEC-CEpe/IOBUINA TOJOBHUM 3aBJIaHHSIM
HIAIPUEMCTBA CTAa€ IIBHJKE pearyBaHHS Ha 3MIHM 1 BIJINOBIIHE BIPOBAKEHHS
aJleKBaTHUX 3aXO/I1B B OpraHi3allii 1 BeJleHH1 BIaCHOT MIAMPHEMHHIILKOT JISIBHOCTI. 3
OTJIAAYy Ha II€ ChOTOJHI JieJaili akTyaJbHINIMM CTa€ BH3HAYCHHS B3a€MO3B'I3KIB
BCEpeAUHI MANPHEMCTBA HAa BHOKPEMJICHHI B OpraHi3aiii He IEeBHHUX MiAPO3/LIIB,
BUKOHYIOUMX BH3HAUCHI (DYHKIIII, @ TaK 3BaHUX Oi3HEC-IIPOIECIB, TOOTO MPOILIECIB, IO
HACKPI3HO IPOXOIATh Yepe3 yCi piBHI opraHizailii i BIAIOBIIAIOTh 3a OYIb-IKY IIEBHY
Iit0 Big modatky 1 mo KiHms. IIoHSTTS «Oi3Hec-mporec» € Oararo3HayHUM, 1 Ha
Cy4acHOMY €TaIll He ICHY€E €IMHO MPUUHATOrO HOro BU3HAUCHHS.

Han murtanHsaMm mono BuU3HAuYeHHS TepMiHy «bi3Hec — mporiec» MpairoBajo
Oarato BumatHUX HaykKoBIiB. Tak, J[>k. MapTun Bu3zHauae Oi3HEC-TIpoleC SK MOTIK
IIIHHOCTEH- 116 MHOXWHA 3aKIHYEHUX Y3TOJKEHUX JiH, Kl B CYyKyITHOCTI CTBOPIOIOTh
MeBHY MPOAYKIIIO, SKa Ma€ CHOXHBYI IIIHHOCTI i kiieHTta [1]. ToOGTo BiH
BUOKPEMUB, IO TPOJYKIliE Ma€ CIOXHUBI IIHHOCTI nisi mokymms. Pemin B.B.
3ayBaXKye, 110 Oi3HEC-TPoIIeC — 1€ CTPYKTYpPOBaHa MOCTIIOBHICT /il IO BAKOHAHHIO
BIIMIOBITHOTO BHUIY MiSUTBHOCTI Ha BCIX e€Tamax >KUTTEBOTO MUKy IMpeaMera
nistmeHOCTI [2]. ToOT0, 6i3HEC - TIpoliec Mae CTPYKTYpOBaHY MOCIIIOBHICTh. €BIaHOB
JL.I'. [3] Bu3Hauae GizHEC-TIPOIEC K OJWH, KiIbKa a00 Oe3Jiy BKJIAJACHUX IPOIICCIB
(BHYTpIITHIX KPOKIB JISTIBHOCTI), SIKI 3aKIHYYEThCSI CTBOPEHHSM TPOAYKTY,
HEOOXigHOTO KJIiEHTY Buokpemus, mo Oi3HEC — mporec Moke OyTH OJHUM abo
Oesmuuro mpomeciB. M. Xammep [4] Harojomrye, 10 Oi3HecC-TIpoliec I
OpraHi30BaHUM KOMIUIEKC B3a€EMOIIOB'SI3aHUX IH, SIKI B CYKYIMHOCTI JalOTh ITIHHHUI
TS KiTieHTa pe3ynbTaT. ToOTO BiH BUALISAE, IO 11€ OPraHi30BaHUN KOMILJIEKC, a He ii
a6o nporuec. Oiixman E.I'. Ta E.M. IlonoB [5] 3a3Ha4atoTh, 1m0 Oi3HEC - Mpoliec — I1e
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